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FENIKA

>To napov Etioio AeATio nepidayBavovral OAa Ta oToixeia nou opiovral aTo dapBpo 8 Tng anogaong un’
apiBu. 5/204/14.11.2000 Tng Emirponnc Kepahaiayopdg onwe 1oxUel WETA Tnv Tpononoinon We Tnv un’ apioy.
7/372/15.2.2006 andgpaon Tng Enirponng KepaAaiayopdg,.

O1 enevOUTEC Nou €vOIAPEPOVTAl YIA MEPICOOTEPEC MANPOPOPIEG PNOpoUV va aneublvovTal TIG EPYACIHUEC
NUEPEC Kal WPEG , oTa ypageia TnG N. BAPBEPHZ MODA BAGNO A.E., otov ko XMYPO AAMIMPQY, YneUBuvo
TUAMATOC EUNNPETNONG METOXWYV, TnA. 210 80.36.700, Fax 210 80.36.837, email: slamprou@modabagno.gr




1. MAHPO®OPIEZ N'ENIKA I'TA THN ETAIPEIA

1.1 IoTopikd

H i1oTopia Tng Moda Bagno &ekiva To 1974 (7.1.1974) pe Tnv idpuon Tng eTaipeiac “N.BAPBEPHZ kai XIA O.E.”
anod Toug k.. Nikohao Euayyedou BapBeépn kar Iwdvvn AidAou lMkapnivo kal Tnv évapén Asiroupyiac Tou
NpwToU KaTaoTnuaTog Moda Bagno oto Kohwvaki Tng ABrivag, atn dielBuvaon HpakAeitou 4. To npwTo auTtod

Kataotnua OIEBTE OTO KOIVO AMOKAEIOTIKA €idn yia Tov €EonAlopyd Tou pnaviou (émnAa, nAakidia, €idn

UYIEIVIG).

To 1977, €yive enékTaan Twv dpacTtnpioTATwV TNG Moda Bagno aTov xwpo Twv eninAwv kougivag,.

H etaipeia “N.BAPBEPHX MODA BAGNO EIAH YFIEINHZ NAAKIAIA KAI ENINAQSEIX ANQNYMOZ
BIOMHXANIKH KAI EMMOPIKH ETAIPEIA” 15pUnke To 1980 (®EK idpuonc 02578/26.6.1980) pe £dpa To
Anfuo ABnvaiwv, Néo Wuyiko. MponABe and petaTtponn og A.E. Tng opoppuBuou etaipeiac “N.BAPBEPHZ kal
2IA O.E.”.

To 1981 n ETaipeia npoéPn otnv ayopd Tou olkonédou ota BpiAnooia (vuv Xahavopl) ATTIKAG, Avanaloswg

50, oTo onoio BpiokeTal anyepa n £dpa Tng.

To 1982, ohokANpwONKE N aveyepon Twv KTIPIOKWV €ykaTaoTdoewv TNnG ETaipeiac ota BpiAnooia onou
OTeyAoTnKav n £kBeon PE Ta €i0n TNG, O NAPAYWYIKEG EYKATAOTACEIC, Ol KEVTPIKEC Anobnikes kabwg eniong Kai
Ta ypageia dloiknong.

To 1984 (®EK 247/14.2.1984) n €dpa Tng Etaipeiag petagépbnke and 1o Anuo ABrvag ortn KowvdtnTa

BpiAnaciwv aTov 1I010KTNTO XWPo €ni TNG 000U Avanaloewg 50.

To 1992 oAokAnpwBnkav ol epyacieg kai &kivnoe n Aeiroupyia Tng €kBeong Tng Moda Bagno o€ 110KTNTO
TPIWPOPO KTipIo, aTO XaAavdp! ATTIKAC, oTnv 0d0 Kngpiaiag 192.

To 1994 (®EK 5207/8.9.1994) n Etaipeia anoppdpnoe pe Baon TIic diatageic Tou N. 2166/93 kal pe
I00AOYIOUO PeTaoxnuaTiopoU Tng 31.12.1993 Tnv €nixeipnon CUPPEPOVTWY TwV BACIK®V TNG PeToXwv “N.
BAPBEPHX EIAH YTIEINHZ, EZAPTHMATA KAI TAAKIAIA ANQNYMH BIOMHXANIKH KAI EMIMOPIKH
ETAIPEIA” pe £6pa Tov Anpo BpiAnaoiwv, apiBud M.A.E. 14137/04/B/86/1094, ka1 dpacTtnpidTNTA NAPEUPEPN
pe Tng ETaipeiac,

To 1995 (®EK 1756/20.4.1995) n ETtaipeia anoppopnoe pe Bdaon Tic diatageic Tou N. 2166/93 kai e
ICOAOYIOUO PeTaoxnUaTIopoU TNG 31.12.1994 Tnv enixeipnon CUPQEPOVTWV TwV BACIK®V TNG HETOXwWV “N.
BAPBEPHZ — I'. BAZIAEIAAHZ ETAIPEIA MEPIOPIZMENHZ EYOYNHX” (ue O.7. “LEBEN MAT EME") n onoia
OpacTNPIONOIEITO OTOV XWPO TNC KATAOKEUNG eninAwv kKoudivac. Znueiwveral oTl n “LEBEN MAT ENE” eixe
anoppo@®riosl To 1994 (®EK 1445/25.04.1994) Tnv eTaipeia “HERD EME” pe avTikeigevo dpaoTnpioTnTag Tnv

gpnopia eninAwv.



>To TENOG Tou 1996 n ETaipeia €ion\Bs oTnv ayopd Tng eninAwong oikiag Pe Tnv idpuon Tou NpwToOU
KATAaoTAMATog AIQVIKNG NwANoNg loayopevav eninAwv kai eidwv oikiac, (INTERNI), oto KoAwvaki ABnvav,
otnv 000 HpakAeitou 4. Znueiwvetal OTl, PeTa ano 20 nepinou xpdvia, n ETaipeia enavevoikiaoe kai
AEITOUPYNOE TO OUYKEKPIYEVO KATACTNUA TO OMOIO £iXe ONUATOdOTAOEl TNV ApXn TNnG loTopiac Tng Moda

Bagno.

Evroc Tou 1997, Ekivnoav Tn Asiroupyia Touc Tpia véa kataotipata INTERNI ortn ©socoalovikn, Ta

BpiArjooia kai To XaAavopi ATTIKAC.

To 1997 kai To 1998 n Moda Bagno eneAéyn yia Tig xprioeig 1996 kai 1997 wc pia and Tic 500 ypnyopdTepa

avanTuooOEeVeG eniXelpnoeic TnG Eupwnng — Europe’s 500. Ta oToixeia nou Angonkav undyn yia Tnv €niAoyn

Twv €TAIpel®V nou dlakpidnkav eival o KUKAOG €pyaciwv O ouvdapTnon ME Ta kEPON TNC TeAEuTaiag
nevrasTiac, Tn Onuioupyia véwv Béoswv epyaaciag k.A.M. H oxeTikr) BpaBeuon éAaBe xwpo oTo Mdvaxo To

1997 kai aTo EdiyBoupyo 1o 1998, o6nou n BpaBeuon yive anod Tov npwbunoupyd Tng AyyAiac Tony Blair.

To 1998 anoveunBnke otn Moda Bagno ano6 Tnv Itahikry Opoonovdia Kepapikwv MAakidiwv,

ASSOPIASTRELLE, T0 10 BpaBeio kaAUTEPNC €TAIpEiac lI0aywync kai npowBnong nAakidiwv otnv EAAada.

To 1998 n ETaipeia enekTddnke otnv KpAtn Ye Tnv idpuon dUo kataoTnudaTwv oto HpdkAsio, To éva We €idn
UYIEIVAG Kal kouGivag kal To aAo pe €idn oikiag (INTERNI) evw napalhnia avoige katdornua INTERNI oTov
AAipo.

Tov IoUvio Tou 1999 n ETaipeia enekTABNKE KAl OTOV XWPO TOU YpaAPeiou, avoiyovTag To NpwTo KATaoTnua

TNG Ye €idn ypageiou “INTERNI OFFICE”, eni Tng Asw®opou Kngioiac 188, Abrva.

2Tig 17 Anpihiou Tou 2000 dpxioe n dianpaypdaTeuon TnG METoxnG Tng MODA BAGNO otnv MapdhhnAn Ayopd

Tou XpnuarioTnpiou A&V ABnvmv.

Tnv avoi&n Tou 2000, AeIToupynoe yia NpwTN Gopda To KATAoTNUA WE €idn ypageiou “INTERNI OFFICE” atnv
000 M.MEAA 13, atn ©sooalovikn , evw napdAAnAa n ETaipeia &kivnoe Tnv evaoxoAnorn TngG Ye To Xwpo TNG
goTiaong (INTERNI RISTORANTE).

To @Bivonwpo Tou 2000 oAokANPWVETAl N oxediaopévn enekTaon TnG ETaipeiac otnv Kevrpikn EAAGOa pe Tnv
évapen Asiroupyiac Tou kaTaoTnuatog otn AAPIZA (MPOKEITAI OUCIACTIKA YId OUYKPOTNWA 5 kaTtaoTnuatwv

nou NpoopEPEl aTNV ayopd OAn TN yKAPa TWV EUNOPEUPATWV Tou OIABETE! N eTalpeia).

Tnv idla Nepiodo €IGEPYETAI OTO XWPO Tou real estate pe Tnv ayopd oikonedwv otnv Knpioid (Ekaing 22) kai
otnv Néa EpuBpaia (IouaTiviavoU 6) kai okonod Tnv avéyepon NPOTUN®WY KATOIKIWV UWNA®Y Npodiaypapuv
(STRUCTURE by Moda Bagno).



MapaAAnAa, PE Yia NpWTONOPIAKN Yia Ta EAANVIKA enixeipnuaTika dedopéva kivnan, 19pUsl BuyaTpikr) eTaipeia
otnv KwvoTavTivounoAn, n onoia dIauoppwos €kB0Iakd XwPo O HId anod TIC EPMNOPIKOTEPEC MEPIOXEC TNG

MoAng, To Etiler, E&kivavTag Tn Aeiroupyia Tng To AsképBpio Tou 2000.

To NoéuBpio Tou 2000, n MODA BAGNO 1dpuel oTnv KUnpo BuyaTpikn €Taipeia Ye €dpa Tn Agukwaia, n

onoia &kivnoe TN Asiroupyia Tng To NoguBpio Tou 2001 .

To 2001 n Moda Bagno eneAéyn yia Tpitn Qopd yia Tn Xprnon 2000 w¢ pia anod Tic 500 ypnyopdTtepa

avanTuooOUEVEC eNIXEIPNOEIC TNS Eupwnng — Europe’s 500. Ta aToixeia nou AN@Onkav unoyn yia Tnv €miAoyn

Twv €TAIpel®V nou dlakpidnkav eival o KUKAOG €pyaciwv o ouvdapTnon HME Ta kEPON TNC TeEAEuTaiag
nevrasTiag, Tn Onuioupyia veéwv Beoswv epyaociac k.A.M. H oxeTikn BpdaBeucn npaypatonoindnke To

@BIvonwpo Tou 2002 .

To Mdio Tou 2001 n eTaipeia unéypaye oupewvia pe Tov ITahikd Oiko ARMANI yia anokAe€IoTIkh O1G0gon
otnv EAMGda Twv eidwv ARMANI CASA kal To ZenTéuBpio AsitoUpynoe To kataoTnua eni Tng odou Kngioiac
188 pe Tnv enwvupia ARMANI CASA .

To ZenTéuBpio 2001 oAokAnpwONKav ol €pyacieC KATAOKEUNG €ni 10I0KTNTOU OIKOMEDOU Kal EEKivnOE n
Aerroupyia TnG €kBeong INTERNI OFFICE o€ 1010KTNTO TPIWPOMO KTiplo, oTnv Kngiaida, otnv 0do6 Kneioiag
237.

Tov Iouhio 2003 n eTaipeia unéypawe ouppfacn xpnuaTodoTikng pioBwong (leasing) pe Tnv EFG EUROBANK
ERGASIAS LEASING S.A. yia akivnro 2.600 T.4. nepinou eni TG odoU EGON.ANTIZTAZEQS 135 , Anpog
KaAapapiac ©sooahovikng. Evroc Tou 2004 oAokANpwOnKe n anonepdTwaon Tou KTipiou kai Tnv 17 MapTiou 2004

£ylvav Ta gykaivia Tou véou kataoTrpuatoc MODA BAGNO CONCEPT STORE.

To €10G 2006 OAOKANPWONKE N ENEKTACN AMNOBNKEUTIKOU XWPOU £Mi TOU IBIOKTNTOU OIKOMEDOU OTNV MEPIOXN
rnarnua Tou Anuou MEPAKA ATTIKAG. AIQuOPPWBNKE anoBnKeUTIKOG XWPOC IGOYEIOG KAl UMNOYEIOC E MNPOTUNEG
npodiaypages , ouvoAikoU gupadol 6.937 Ty , DIEUKOAUVOVTAC TNV AnoBriKeUon Kal TN anoTEAEOUATIKOTEPN

dlaxeipion Twv 10wV Nou eUNopeUETal n ETalpeia.

EvToc Tou 2007 Eekivnoe n avoikodounaon KTipiou oto XaAavdpl ATTIKNAG OUVOAIKNG enipavelag 400 Ty nepinou,
eni olkonedou 346 TY, To onoio npoPAénETal va xpnoigonoinBei oav ekBeoIaKOC XWPOC VEWV OEIPOV

€KOEPATWVY TNG ETAIPEIAG.

H didpkeia Tn¢ ETaipeiag, ouppwva Pe To KATAOTATIKO TNG Kal €10IKOTEPA TO APBPOo 4 auTnG €xel oploBei oTa
90 ypovia.

O okonoc TG ETaipeiac nepiypd®eTal AeNTOPEPWC KAl AvaAUTIKA 0To apBpo 3 Tou KATaoTaTikou Tnc.



1.2. Aopr) Tou OpiAou-EnevdUoEIG 0 CUVOEDEPEVEG

O 'Opihog N.BAPBEPHZ MODA BAGNO A.E. anapriletal ano Ti¢ €&n¢ eTaipeiec:

ETaipeia ‘Edpa MoocooTo
ZUHHETOXNG
N. BAPBEPHXZ MODA BAGNO AE Xahavdpi ATTIKNG MnTpIKN
N. BAPBEPHZ MODA BAGNO (CYPRUS)
Aeukwoia/Kinpou 100%

Limited
MODA BAGNO IC VE DIS TICARET INSAAT

KwvoTavTivounoAn/Toupkiac 96,452%
TURISM VE SANAYT A.S.

2. ANTIKEIMENO EPrAZIQN
H Moda Bagno €ival eunopikn €Taipia pe kUpia dpactnpidTNTa Tov £E0nNAIoUO olkiag kail ypageiou. EidikdTepa
epnopeleTal nAakidia (Ynaviou, koudivag kair danédou), €idn pnaviou (€idn uyleiving, émnAa kal ageooudp
pnaviou), €idn koudivag (€miNAa Kai OIKIAKEG GUOKEUEG) KaBwG kal £EMNAA olkiag kal ypageiou. MapaiinAg, yia
TNV UNoaTnPIEN TNG EMNOPIKNAC TNG dPacTnPIOTNTAC NPoPaivel O NEPIOPICUEVN NAPAYWYIKA dpacTneIdTNTA Kal
oTnNV Napoxrn UMNPECI®V UMOOTAPIENG Twv NeAdTwv TnG. Me Tov Tpono auto n ETaipeia npoogépel
oAOKANPWHEVEC AUOEIC, NPOOAPUOCHEVEG OTIG AVAYKeG KABe neAatn. EmnpooBera n Etaipeia, and 1o 2000,
dpacoTnplonoigital ato Xwpo TG atiaonc (INTERNI RISTORANTE) e Asitoupyia duo eoTiaTopiov a) €ni Tne
odoU Eppou 152 otnv ABrva (XeINepivo) kai B) oTnv noAn Tng Mukovou (Bepivo). Kabwg kal oTo Xwpo Tou
real estate ye Tnv ayopd oikonedwv otnv Néa EpuBpaia kar atnv Kngpioid, onou Eekivnoe kaToniv ekdO0EWC
TNG OXETIKNG adeiac and Tnv [MoAsodopia n avéyepon nNPOTUNWV KATOIKIOV UWPNAQV npodiaypapuv
(STRUCTURE by Moda Bagno) kai o1 onoiec péxpl 31/12/2006 £xouv nwAnBsi.

O napakdTw nivakag napouaialel TIG KUPIOTEPEC KATNYOPIEC MPOIOVTWY Mou dIakIviBnkav r UNnPEcIwV Nou

npoopepBnkav and Tnv eraipeia otnv EAAGda yia Ta €tn 2007 kai 2006.

Karnyopia 2007 2006
'EminAa onimiou & ypagpeiou 14.751.793 11.943.747
Eidn uyieiviic , éninAa & aeooudp pnaviou 5.626.246  5.203.631
'EminAa koudivag & OIKIOKEG OUGKEUEC 7.987.502 6.894.659
MAakidia 5.606.113  5.030.849
Eidn diakoounong 736.735 646.684
EoTiaon 883.459 709.764
Oikodopikr) dpacTnpIOTNTA 0 750.000

35.591.848 31.179.334



2.1 Avaiuon Kukhou Epyaoiwv

>Tov nivaka nou akoAouBei napouoidleTal n €EEAIEN Tou KUKAOU epyaciov TnG ETaipeiac avd Topga

dpaoTnpIOTNTAC Yia Tnv nepiodo 2007 kai 2006.

MINAKAZ ANAAYZHZ KYKAOY EPTAZION

2007 2006

XIA. € | % XIA. € %
Eunopikn dpagtnpiotTnTa 34.417,85 96,70% | 29.373,32 94,21%
Blounxavikn dpagTnpioTnTad 260,31 0,73% 276,48 0,89%
Mapoxn Unnpeci®V 30,23 0,08% 69,77 0,22%
EKUETAAMEUON XWPWV €0TIAGNC 883,46 2,49% 709,76 2,28%
Oikodouikr) dpaaTnpIOTNTA 0 0% 750,00 2,40%
ZYNOAO KYKAOY EPrAZIQN 35.591,85 | 100,00% | 31.179,33 | 100,00%

H kaTavopr Tou KUKAOU £pyacimv TnG Xpriong 2006 ava yewypaIkr) neploxr £Xel we €ENC :

FTEQrPA®IKH KATANOMH KYKAOY EPIFAZIQN 2007
MooooTd
Mepioxn ATTIKNG 75,68%
Mepioxn ©eooalovikng 12,66%
KpAmn 2,02%
Adpioa 2,0%
Noingg 7,64%
ZUvoAo 100,00%

2.2 Avaluon ApaoTtnpidTnTag

Ta €idn nou OiaBéTel n Moda Bagno Ta&ivopoUvTal OTIG NApakdTw KATNYOpieg kal napouaialouv Tnv

napakaTw eEENIEN NWANCewv (KTOC OIKODOMIKNG kal dpaoTnpIOTNTAG EGTIAGNG):

ANAAYZH KYKAQY EPFAZIQN AIMTO EMIMOPIKH APAZTHPIOTHTA ANA KATHIOPIA EMINOPEYOMENQY EIAOYZ
XPH>H 2007 XPH>H 2006
£K. EUPW K. EUPW

MAakidia 5,61 16,19% 5,03 17,00%
Eidn Yyievig 2,37 6,82% 3,53 11,93%
‘EninAa & A&sgoudp Mnaviou-MnaTapieg 3,26 9,41% 1,67 5,64%
OIKIOKEC ZUOKEUEC 1,97 5,68% 1,42 4,80%
'EninAa KouGivag 6,02 17,36% 5,47 18,49%
‘EminAa ZnimoU (INTERNI) 13,86 39,99% 11,07 37,41%
‘EminAa pageiou (INTERNI OFFICE) 0,84 2,42% 0,75 2,53%
'EninAa kai €idn onimiou (ARMANI CASA) 0,74 2,13% 0,65 2,20%
2YNOAO KYKAQY EPFAZIQN 28,23 100,00% 29,59 100,00%




H Moda Bagno oupnAnpwvel GEToG 34 xpovia napouaiag otnv EAAnvikr ayopd . Ta katactiyaTta Tng Moda
Bagno nepiAauBaveTal Yia €upeia ykapa npoiovTwy , Nou agopouv 0To XWPO Tou Pndviou Kal Twv danadwv
YIQ E0WTEPIKOUG Kal €EWTEPIKOUG XWPOUG .YAIKA , ONwG , NAAkAkia , €idng uyleivig , €éninAa unaviou ,
pnaviépec , shower boxes , spa , pnartapiec , a&eooudp kal yia Ta daneda ekTOC and NAAKAKIA , NETPEC ,
Mapuapa alAa kar EUAIveg enevdloelg . XTdXo¢ TNG Moda Bagno €ival ndvra n uwnAn aiodnTikn , n noidTnTa
alAa kal n AsiroupyikdTnTa . EmAeypéva and en@vVUPEG dnuioupyieg SIAoNUWY OiKWV , PE KUPIa NPoEAEUan
v ITaAia , Ta NEPIOTOTEPA EPNOpeUaTa dIaTiBevTal o€ anokAEIOTIKOTNTA . MeTaEU TwV OiKWV TWV OMoiwv
Ta npoiovra d1abeTel n ETaipia oupnepidauyBavovTarl ol €EG: ¢ BISAZZA o BARDELLI ¢ LES ¢ MUTINA o
IDEAL MARMI ¢ MAFI ¢ FALPER ¢ AQUAMASS ¢ FLAMINIA ¢ GALASSIA ¢ VOLA ¢ GESSI ¢ HANSGROHE.

2ToV Xwpo NG koudivac n Moda Bagno kitchens @étog oupnAnpwvel Ta 27 xpovia napouaiag otnv eAANVIKN
ayopd . TNV yKAGua Twv npoiovTwv nou d1abeTel nepiAapBavovtal ninAa Koudivag , NAEKTPIKEG CUOKEUEG ,
naykol Kouivwv Kal VTOUAANEC . X€ HIa €UPEid YKAUa kooToAoyiwv aAAG kal enmAoywv , Ta €idn diakpivovTal
yia To €EaipeTikO design, TNV uywnAn noidTNTATWV UMNKWV GMA Kal Twv OIEUPUMEVWV duvVATOTATWV
EQopHOYNG. Me kUpIeg NnyéC npoéheuong Tn Mepuavia , Tnv Itahia aAa kar Tic H.M.A. , Ta brand names nou
napouaoialovral oTa karaoTtnuata Tng Moda Bagno kitchens eivai ¢ BULTHAUP ¢ ARMANI CASA o
VARENNA ¢ EFFETI ¢ BONTEMPI ¢ SUBZERO ¢ GAGGENAU ¢ NEFF.

Me Tnv enwvuyia Interni ndn and 1o 1994 n Moda Bagno &xel aAAGEel Ta OEDOUEVA GTO XWPO TNG ECWTEPIKNG
eninAwong Tou onimioU, Ye émnAa kai SIAKOOUNTIKA YIa TOV €0WTEPIKO XWPo. OI SUAOYEG nepihapBavouv
oahovia, eminAa Tpanelapiac kar unvodwuaTiou aAAd kal CUPNANPWHATIKA €i0n, ONwG GTIOTIKA, XaNid Kal
a&eooudp. € aANOKAEIOTIKY) ouvepyaoia pe nepiocdTepouc and 100 oikoug Tou eEwTepikou ( and ITalig,
BéAyio, FaMAia, HMA, OMavdia). To Interni ansuBlveral o éva NEAATOAOYIO UE UYPNAOTEPEG aNAITAOEIC Kal
evlIaPEPOV yia pia KaAUTepn noiotnTa {wnc. ¢ MINOTTI « MOLTENI ¢ GERVASONI ¢ T-70 ¢ CASA MILANO
¢ ANTA ¢ COR o ECART INTERNATIONAL e LINTELOO ¢ CECCOTI & MERIDIANI ¢ BAXTER & INL e
POLIFORM o PIET BOON ¢ ARMANI CASA.

2ToV XWPOo Tou ypageiou Pe To onua Interni Office n Moda Bagno €iorABe 1o 1999. H ykaua Twv NpoiovTwv
nepiAapBavel epyaciakd ypageia , dleubuvTika ypadeia , TPANE(A ouveEPYaTwV , QWTIOTIKG , KAPEKAEC Kal
a&eooudp yia Tov Xwpo Tou ypageiou. To Interni Office napoucialel 0 AnoKAEIOTIKOTNTA TdA NPOIOVTA TWV
oikwV

¢ IB OFFICE ¢ IREN o SITLAND ¢ MDF ¢ WILKHAHN « BULO ¢ NURUS ¢ KAn.

O apIBudC Twv oikwv TWV onoiwv Ta npoiovta diabeTel  Moda Bagno pEow Tou JIKTUOU TWV KATAoTNHATWV
NG &enepva Toug 250 kal dlapkw¢ dieupUveTal. AOYw TNG HEYAANG NOIKIAIAG TwV NPOIOVTWY Mou EUNopeUsTal
aM\a kai Tou apiBpou TwWv NPOPNBEUTWVY PE TOUC ornoioug ouvepyaleTal, dev upioTaTal oxeon €aptnong anod
OUYKEKPIJEVOUC NPOUNBEUTEG Kal Oev UNAPXEl KAMOIOC GUYKEKPIUEVOG NPOUNBEUTHG oI ayopéG and Tov onoio
va avTinpoowneuouv avw Tou 6,85% Twv GUVOAIKWY ayopwv TnG xprong 2006 . O guvepyaaoieg TNG HE TOUG
npounBeuTég Baoilovral o NPOPOPIKEG CUPPWVIEC Kal N NANPWHI Toug Yiveral ouvnbwc PeTagu 45 kai 120

NUEP®V and Tnv NUEPA TnNG napayyeAiac.



H Moda Bagno d1a6£Tel Ta egnopeUaTa Kai NpoiovTa TnG oTnV €yXwpia ayopd PEow Twv 16 KaTaoTnuaTwv
(1010kTNTWV 1 evoikialopevwy) nou dIaBETEl KAl TWV 5 KATAOTNUATWY TWV avTINpPOoWNwWV TNG Kal OTo
€0wTePIKO. H neAateia Tng anoTteAsiTal w¢ eni To nAgioTov anod 1I0IOTEC NeEAATeS. MapaAAnAa, ano To 1999 éxel
ENEKTABEI OTOV XWPO TWV KATAOKEUAOTWV HE Tr OIAB£0N NPOIOVTWV OE KATAOKEUAOTIKEG ETAIPIEC HEYAAWV
IDINTIKWV 1} dNHOTIWV EpYywV.

'Eggpacn oTnv opyavwon TwV NWANCEWY OTOV NApanavw ToUEa Xl undapEsl anod To £tog 2006. ZnUeI®VETAl
OTI Oev unapyxouv NeAdTec TG ETaipiag ol ayopec Twv onoiwv va avTigTolXoUv O NocooTo UWPnAOTEPO TOU

10% TwV GUVOAIKWV TNG EGO0WV.

H Z\Tnon Twv epnopeuopévwv €1dwv TNG Moda Bagno ennpealetal and napayovteg onwc 1o OlaBEaipo
€1000NKa TwWV KATavaAwTwv Nou aneuBlveTal n eTaipeia, o puBUOG augnong TwV VEWV KaTOIKIOV, N €EENIEN
TNG YEVIKOTEPNC OIKOJOUIKNG dpaaTNPIOTNTAC, Ol OXEJIAOTIKEG TAOEIG Kal N dlagopornoinon TnG aiodnTIKNAG Kal

TOU €nonédou dlaBiwong Twv KATaVaAWTWV NPOG VEEG YPAUUES , (POPHES , UNIKA K.A.M.

Mapaywyikr ApaoTnpioTnTa

H napaywyikr dpaotnpidtTnTa TnS ETaipiac anookonei katd kUpio AGyo oTnv Npocapuoyn kai epapuoyn Twv
NPoIOVTWV Nou eunopeleTal, dAAG kal oTNV napaywyr €KWV KATAOKEUWV CUPPWVA HE TIC avAYKEG TOU
TeNIkoU xpnoTn. MapaAAnAa, snigeleiTal TNV TEXVIKA UNOOTAPIEN , avanTugén kal BeATiwon Twv ekBedIaKwV
Xwpwv TnC ETaipiac. Enionc, oTa nAaioia TnG napaywyikng Tng dpacTnpiOTNTAC EVTACCETAI KAl I vaaXOANan
TNG WE TN AsIToupyia Xwpwv £0TiaonG, EEONAICHEVWY Onou appodel Pe €idn nou JIaBETEl HECW TWV ELMOPIKWV

TNG KATAOTNHATWV.

H ETaipia ekTigd oTi 01 duvaTOTNTEG NOU TNG NAPEXEI AUTN N Jovada TnG OUUBAAAOUV ONnUAvTIKA oTnv nNapoxrn

NPOIOVTWV Kal UNnNPECIWV UYPNANG a&iac.

H napaywyikr diadikacia Tne ETaipiac npaypartonolgital , and tnv apxn Tou 2004 , OTIC EyKATACTACEIC TNG
0doU AEloU & Eurjvou oTo Mépaka , e Xwpo nou katahappavel 700 T.4. nepinou. Méxpl To Téhog Tou 2003
€NPAYUATONOIEITO OTIC EYKATACTACEIC TNC 0doU Avanaloswc 50 , oTo XaAavdpl . O eEonAiouoc nepiAapBavel
nAnpn ogipd pnxavnuaTtwv enegepyaciac EUAOU ONWC PNXAVEG TePaxIopoU (YwVIAOTPEC), kopdEAa, mAAvn,
auTopaTn pnxavn enévduong Topwv enevdedupevav (bordatrice), compresseur aépog kabwe kai OUO KAPMIVEG
Bapnc (eEonAiopog Bageiou). ZTov TopEa auTd anacxohouvTal kaTta pégov 0po 15 aTtoua. H diadikacia dev
gival Tunonoinuévn kabwe apopd Kupiwe TIC TPOCApHOYEG N enepBACEIC Nou KATd nepinTwon anarrouvTal. Ma
TNV A€IToupyia Twv BIOUNXAVIKWV TNG EykaTacTacswv n ETaipia diabeTel adeia Asiroupyiag pe Tnv un’ apibpov
npwT. 665/20.7.1995 anogacn Tng Nopapxiag ABnvwv Topgéag AvaToAKng ABrvac yia TIG EyKATACTACEIC TNG
odoU Avanauosw¢ 50 kai pe Tnv un’ apilBuov npwt. 4089/22-1-2004 anogacn TG NOMAPXIAKHZ
AYTOAIOIKHZHZ ANATOAIKHZ ATTIKHZ ( Avon opukToU mAoUTou Kai Biounxaviag ) yia TI yKaTAGTACEIG
NG odou A&loU & Eurvou.



H AeiToupyia xwpwv €oTiaong npayuaronolsital e dUo evolkialOPeva KATAoTAUATA-£0TIATOPIA a) €N TNG

000U Eppou 152 otnv ABrva (xeigepivo) kai B) atnv noAn Tng Mukdvou (Bepivo) .

H oikodopikry dpaocTnpiOTNTA TNG £TAIpiAC agopd OTnNV aveéyepan, Katonv Tng €kdoonc and Tnv appodia
MoAgodopia, OXETIKWV OIKODOMIKWY adeiwv NPOTUNWV KATOIKIWV €ni Twv dU0 IBIOKTNTWV OIKONEdWV a) aTnv
000 EkaAng 22 & >apavranodpou 16 atnv Kngiaia kai B) otnv 006 IouaTiviavou 6 atnv N. EpuBpaia . Ano Tnv
npwTn oIkodour evtog Tou 2004 enwAndn kal n TeAeuTaia kaToikia kal w¢ ek ToUTou Oev diaTnpei kavéva
Olkaiwpa n eraipeia ye 31/12/2006. Avagopikd pe Tnv deUTEPN oikodoun 1oxUel To auTd, Pe PeTaBifaon Tou

TeheuTaiou akiviiTou va €xel oAokAnpwOei evToc Tou PeBpouapiou Tou 2006.

Mapoxn Ynnpeciomv

H dpaoTnpidéTnTa TNG Moda Bagno aToxelel aTn 81a6ean npoidvTwv uwnAnc noidTNTac. ZTa nAdioia auTd, n
dpaoTnpPIOTNTA TNC OEV EMIKEVIPWVETAI WOVO OTNV MNWANCN TOU MPOIOVTOC aAAG kal oTnv napoxn
e€eIdIKeUPEVWV unnpeoiav. OI UNNPECIEC auTEC oupnepIAaUBavouv: a) oxediaouo Xwpou, B) AsIToupyikn
MEAETN €pyovoliac ToUu XWPou, Y) NPOTACEIG aloONTIKWV Kal OIaKOOUNTIKWV EPAPUOYWV TOU XWPOU, kal )
enonTeia kata Tnv ekTéAeon. MNa To okond autd, 0 OAA TA KATAOTAMATA TNG ANACXOAEl EEEIDIKEUPEVO
NPoCWNIKO (apXITEKTOVEC / DIAKOOWNTEC) Ol OMOIOI OE OUVEPYADia PE TOV NEAATN WEAETOUV kal NPOTEIVOUV Ta
npoidvta nou kpivetalr OTI Taipialouv KAAUTEPA OTIC AVAYKEG Tou TeAeuTdiou. O1 unnpeoieC auTég dev
XpewvovTal al\a anoTteholv anapaitnTo Kal CUMNANPWHATIKO epyaleio yia Tnv KaAUTepn €EunnpéTnan Twv

NeEAATOV TNC.

MapaMnAa e TIC w¢ Gvw unnpecieg, n ETaipia napExel unnpeciec uNooTRPIENG Kal KETA TNV NWANCN Kal
napadoon Twv NPOoIOVTWV OTov NEAdTN. Z€ AQUTEC MEPIANQUBAVOVTAl EMICKEWEIC TEXVIKNAC UMOCTAPIENG TWV
npoiovTwy, OTav Kali gpooov Bewpndei avaykaio and Tov NeAdTn, yid TNV anokataoTaon (PUOIOAOYIKWY

PBopwV XPAONG 1 TNV avTIHET®NION POBOPWV Nou oPeilovTal o avwTeéPa Pia ) EKTAKTa ouPBAvTa.

Znpara

H ETaipia £xel kaToxupwoel yia EAMGda , Toupkia kal Kunpo Ta katwdi onuara:

Tiipa MODA BAGNO

H ETaipia katéBeoe Tnv 03.12.1996 oTo apuoddio TUAUA Tou Ynoupyeiou Avantuéng To Pe apibud 132936
nuedand onua moda bagno cUpgwva pe Tn vodobeoia nepi onudTtwyv. Ta npoidvrta npog didkpion €ival Ta
€idn uyievig (kAdon 1n), Ta nAakidia enioTpwoswd danedou kal Toixou (kAdon 10n) kai Ta €mnAa koudivag
(kAaon 20n). To onua £yive dekTd We TNV Pe apiB.3347/1997 andpaon Tng AloIKNTIKAG ENITponng ZnudTtwv.
To onua &xel katoxupwOei eniong os Toupkia kal KUnpo .

Znua INTERNI by Moda Bagno

H Etaipia katéBeoe tnv 03.12.1996 oTo apuodio TUAWA Tou Ynoupyeiou Avantuéng To pe apiB. 132935

nuedand onua interni by moda bagno oUpgpwva pe T vouobeoia nepi onudtwv. Ta npoidvra npog dIakpion
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eival wTIoTIKG (kAGon 11n), €émnAa onimiou, oaAovia, kpeBaTokapapeg (khaon 20n), ugpaouara (kAaon 24n)
kar xahia (k\aon 27n). To onua €yive 0ekTO Ye TNV KE apiB. 3346/1997 andgpaon Tng AloiknTIKAG Enmponng
ZNUATWV.

To onua &xel kaToxupwei eniong oTnv Toupkia

Sfpa INTERNI OFFICE

H Etaipia katéBeoe Tnv 01.07.1999 oTo apuodio TUrua Tou Ynoupyesiou AvanTtuéng To pe aplB. 145393
nuedano onua interni office cUpPwva pe Tn vopoBeoia nepi onuatwv. Ta npoidvra npog didkpion eival
QWTIOTIKA (kKAdon 11n) kai émnAa ypageiou (khaon 20n). To onua &yive dekTO PE TNV We apiB. 7008/2000
anogaan Tng AloiknTikNG Emmponng ZnudTtwv.

Zpa RISTORANTE INTERNI

H Etaipia katédeoe Tnv 03.04.2000 oTto apupodio Turnpa Tou Ynoupyesiou Avantuéng 1o Pe aplB. 149676
nuedano onua ristorante interni cUPQWva e Tn vopoBeoia nepi onudtwv. Ta npoidvra npog diakpion givai
TNG KAGong 42 nou agopad eoTiatopia-pnap . To onua &yive dekTO PE TNV We aplB. 272/2001 anogacn TNng
AIOIKNTIKAC ENITPONNc ZnUATwy.

Znpa CONCEPT STORES

H Etaipeia katébeoe Tnv 02.03.2004 oTo apuddio TUARKa Tou Ynoupyeiou Avantuéng To pe apib. 172569
nuedano onupa Concept Stores oUP@Wva Pe Tn vouoBeaia nepi onuaTwv. Ta npoidvta npoc didkpion Egival
QwTIOTIKA (kAaon 117), évruna uAikd, €idn ypageiou, €idn xapTonwAeiou (kAaon 16"), UAIKG KATAOKEUWV
(khaon 19, émnAa (khaon 20M), upaouarta (kAaon 24" kar xahia (khaon 27"). Aikaoigoc TnG AIOIKNTIKAG
Enimponng Znudtwv yia Tn oul\Tnon TnG aitnong yia TNV KAtaxwpnon Tou onupaToc €ixe opioBei n 12"
OkTwRpiou 2004. Me Tnv andgpacn 11749 Tou 2004 £yive To onua OEKTO yia TA NPOIOVTA TWV KAATEwV 24 Kal
27. Me v and 07.01.2005 aitnony pag pe No 177123 airoUpeba Tnv KatwyUpwaon Tou onuatog THE
CONSEPT STORES.

3. AIKTYO NQAHZEQN

H avaluon napatiberal otnv napdypa®o 3 TnG evowuatwuévng oto napodv Etroio AsATio Alaxeipiong Tou

AloiknTIKOU ZulBouAiou.
4. EEQTEPIKEZ ZYNOHKEZ — NMEPIBAAAON KAI KAAAOZ
H avaluon napatiBerar otnv napdypa®o 4 TnG EVOWPATWHEVNG OTO napov Etnoio AeAtio ‘ExBeong

Aiaxeipiong Tou AloiknTikoU ZupBouAiou.

4.1 ZuvOnKeG Kal1 NPooNTIKEG OTNV ayopd ThG Kinpou
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H avaluon napatiBstal oTn napaypa@o 2.2 TnG eVoWPaTwPEVNG oTo napdv ETnoio AehTio 'ExBeong

Alayeipiong Tou AloiknTIkoU ZUPBOUAIOU.

4.2 ZuvOnkKeg Kal NPOONTIKEG TNV ayopd TnG Toupkiag
H avaAuon napatiBeTal otnv napdypa@o 2.2 TnNG eVOWPATWHEVNG OTo napov Etrolo AeAtio 'ExBeong

Alaxeipiong Tou AloiknTikoU SupBouAiou.
5. NPOONTIKEZ - MPOBAEWEIZ

H avaAuon napatiBeTal oTic napaypagouc 4 & 7 TnC evowpaTwuévne oto napov Etrolo AeAtio 'ExBeong

Aiayeipiong Tou AloiknTikoU ZupBouAiou.
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6. OIKONOMIKEZ KATAZTAZEIZ XPHZEQZ 2007 ZE ATOMIKH KAI ENONOIHMENH BAzH KAI
ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

IZOAOINIZMOZz
O Ouihog H Eraipeia
2HM 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mayia Trepiouaiakd aToixeia 7 32.278.423 32.791.594 30.182.515 30.573.800
Acwpara TIAyIa TIEPIOUCIOKA OTOIXEID 7 138.479 136.603 125.016 115.529
Emévduon oe ouvdepéveg 2 0 0 2.704.376 2.934.376
EmrevdUoeig kai GAEG HaKpoTTPOBECEG OTTAITATEIG 8 323.085 379.095 202.062 258.468
2UvoAO TTayiwV TTEPIOUCIOKWV OTOIXEIWV 32.739.988 33.307.293 33.213.969 33.882.174
ATTOBEUOTA EUTTOPEUUATWIV, TTPOIOVTWVY KATT. 9 19.397.268 17.535.302 17.494.959 16.039.527
ATIQITAOEIG KOTA TIEAQTWOV 10 5.072.277 4.567.393 7.323.905 6.549.271
ANEG aTTaITACEIG 10 1.400.749 1.379.824 1.391.980 1.573.030
AiaBéoipa 11 203.292 188.741 130.369 107.589
ZUvOAO KUKAOPOPOUVTOG EVEQYNTIKOU 26.073.586 23.671.260 26.341.213 24.269.418
Exdopévo kepdaio 15 7.524.000 4.577.100 7.524.000 4.577.100
ATTOBEATIKO UTTEP TO GPTIO 16 6.736.948 9.683.848 6.736.948 9.683.848
ATToBepaTIKG 16 547.546 471.818 547.546 471.818
ZUCOWPEUPEVA KEPDN 16 10.070.174 7.242.444 13.104.005 10.506.063
20voAo 18IV Kepahaiwv 18 24.878.668 21.975.210 27.912.498 25.238.829
AiKaipaTa Yeloyngiog 0 0
MakpottpdBeopa ddveia 3.10 4.915.527 4.697.674 4.036.370 3.600.000
AvaBaAduevn gopoAoyia 19 3.778.302 3.699.466 3.732.950 3.657.040
YTTOXPEWOEIG TIOPOXWV OTTOXWPNONG TIPOCWITIKOU 13 735.793 671.917 673.119 632.000
YTTOXPEWOEIG ATTO XPNHOTODOTIKEG UICBWOEIG 14a 2.876.847 3.304.095 2.876.847 3.304.095
AMEG HOKPOTTPOBETHEG UTTOXPEWOTEIG 14a 183.650 674.891 179.524 674.891
>UvOAO OKPOTTPOBECIWY UTTOXPEWTEWY 12.490.118 13.048.043 11.498.810 11.868.026
MpoxaraBoAég eioTTpoyBeioeg 3.10 9.558.021 7.836.138 8.550.913 7.265.433
O@eINEG TTPOG TTPOUNBEUTEG 3.10 5.058.733 5.173.033 5.224.186 5.097.865
OpeINég aTTo POPOUG - TEAN 3.10 1.844.268 1.557.954 1.820.637 1.514.834
ACPANTTIKOI OpyaVICUOI 643.615 337.581 624.676 321.143
AMEG TPEXOUTEG UTTOXPEWTEIG 143 484.531 347.311 604.850 476.261
BpayuttpdBeopa ddveia 12 3.855.619 6.703.284 3.318.612 6.369.198
ZUVOAO TPEXOUOWIV UTTOXPEWOEWV 21.444.787 21.955.300 20.143.873 21.044.736
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KATAZTAZH AOIrAPIAZMOY AIMOTEAEZMATQN

OOpihog H ETtaipeia
ZHM 31/12/2007 31/12/2006 31/12/2007 31/12/2006
KUkAog epyaoiiv 4 38.102.467 33.549.781 35.591.848 31.179.334
Meiov: KéoTog Trapaywyrig/eutropiag 18.869.787 17.543.818 18.075.879 16.706.567
Miktd képdn / ({npieg) 19.232.680 16.005.963 17.515.968 14.472.766
AMa égoda/(£goda) 4a 651.422 -648.160 291.326 -208.065
19.884.103 15.357.803 17.807.294 14.264.701
‘E€0da Asmoupyiag SidBeang 48 12.577.652 11.101.288 11.067.880 9.784.769
‘E€oda SI0KNTIKAG Aemoupyiag 4B 2.343.000 2.289.982 2.119.289 2.145.059
XpnuoTOTTIOTWTIKG £€€0da 895.156 893.562 793.379 793.593
Képdog ({nuid) TTPO POPWV, XPNH/KWV,ETTEVD.ATTOTEA.K ATTOOR. 5.841.692 2.894.916 5.427.419 3.150.268
KEPSOG (CNUIG) TTPO POPWV, XN U/KWY K ETTEVS.ATTOTEA. 4.963.451 1.966.532 4.620.124 2.334.873
KéPSOG (CNUIG) TTPO POPWY 4.068.294 1.072.970 3.826.745 1.541.280
Meiov @6pol 19 1.161.782 811.840 1.162.294 852.066
Képdog (nuid) HETG aTTd POPOUG OTTO CUVEX/VEG dPaaTNPIOTNTEG(C) 2906 513 261130 2664 451 6589214
Képdog (Enuid) yetd atmd @dpoug atrd diak/oeg dpaoTnpidTnTES (B))
Képdog ((nuid) petd atmd @époug (Cuvex/veg K diak/oeg dpaoTnpidTNTEG) )+ (B) 2906 513 261130 2664 451 689214
Karavépovrail o€ :
MeTdxoug eTaIpEiag 2.903.054 261.130 - -
AKaIwuoTa Yeloyn@iog 3.459 0
Képdn petd amd @dpoug ava petoxi-Baocikd (ot €) 17.15 0,15 0,04 0,14 0,11
MpoTenvdpevo pépiopa avd HeToXr 17 0,03 -

Képdn (¢nuieg) HETA OTTO POPOUG ava HETOXNA 17.15 0,15 0,04 0,14 0,11



KATAZTAZH TAMEIAKHZ POHZ

O OMIAOZ H ETAIPEIA
1/1-31/12/07  1/1-31/12/06 1/1-31/12/07 1/1-31/12/06

A&iToupyikég ApacTnPIOTNTEG

Képdn po @opwv 4.068.295 1.072.971 3.826.745 1.541.280
MA€ov / peiov TTPOCAPUOYEG YIA :

AmrooBéocig 878.241 928.384 807.295 815.395
MpoBAéweig 160.786 374.295 332.780 356.787
YuvaAAaypaTikég diagopég Mn Tapeiaka aToixeia -469.544 -57.282 -475.714 -38.019
XpewaTiKoi TOKOI Kal guvar] £€0da 895.156 893.562 793.379 793.593

MA€ov / peiov TTPOCAPUOYEG YIa JETAROAEG AOYyapIGOUWY
KeQaAaiou Kivnong i TTou OXETICOVTAI PE TIG AEITOUPYIKEG

dpacTNPIOTNTEG :

Meiwon / (agnon) amobepdTwy -1.729.967 -21.249 -1.455.432 -68.599

Meiwon / (avgnon) amaitoswy -456.298 -882.618 -511.145 -862.235
AUEnon / (ueiwon) uTtoxeWaoewV ( TTANV TPATTECWV ) 2.043.389 878.156 1.925.059 459.657

Meiov :

XpewaoTiKoi TOKOI Kal guvagr] £¢oda kataBeBAnuéva -895.156 -893.562 -793.379 -793.593
KataBeBAnuévor gpépol -867.548 -814.978 -867.548 -814.978
ZUvolo g10powV / EKpowV aTrd AEITOUPYIKEG BPaaTNPIOTNTES (a) 3.627.354 1.477.679 3.582.040 1.389.288

EtrevduTikég SpaoTnpIoTNTEG

ATIOKTNON BUYOTPIKWY, GUYYEVWV, KOIVOTTPOEIWY KAl AOITTWV £TTEVOUCEWV 0 0 0 0
Ayopd evowpaTwy Kal AUAWY TTayiwv TTEPIOUCIAKWY GTOIXEIWV -443.094 -476.629 -437.495 -460.276
Eiompdgeig ammé TTwARoEIG evowPaTwy Kal GUAWY TTEPIOUCIOKWY OTOIXEIWV 0 0 0 0
Tokol eloTTpaxBévTeg 0 0 0 0
EmoTpoen emevdupévou KepaAaiou 0 23.355 0 23.355
20voAo g1opowvV / EKPOWV a1Td eTTEVOUTIKEG SpaoTnPIOTNTES (B) -443.094 -453.274 -437.495 -436.921

XpnpaTtodoTikég SpaoTNPIOTNTES

Eiomrpdgeig ammd augnon petoxikou kepaAaiou 0 24.873 0 0
Eiomrpdgeig amod ekdobévra/avaingBévta ddveia 0 0 0 0
E€opAnoeig daveiwv -2.662.160 -287.503 -2.614.216  -138.383
E€o@Anoeig utroxpewaewv améd XpnuaTodoTIKEG HICBWAEIG (XpEOAUTIQ) -427.248 -406.310 -427.248 -406.310
Mepiopata TTAnpwoEévTa -80.301 -374.884 -80.301 -374.884
2UvVoAo €10powV / EKPOWV ATTO XPNMATOSOTIKEG SpacTNPIOTNTES (Y) -3.169.709  -1.043.824 -3.121.765 -919.577
KaBapn augnon / (peiwon) oTa Tapeiaka Siaféoipa Kal I003Uvapa

xpnong (a)+(B)+(y) 14.551 -19.419 22.780 32.790
Tapelakd d1aBéoipa K'10080vapa évapéng xpnRong 188.741 208.160 107.589 74.799
Tapeiakd Sia0éoipa K 100duvapa ARENg xpRong 203.292 188.741 130.369 107.589

KATAZTAZH METABOAQN ZTA IAIA KE®AAAIA
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Etaipeia
KegpdAaio Yrmrepadia Amof/ka| XYNOAO | AmoreNTa ZYNOAO
MeTtoxik6 umép 1o | TakTiké Trpog/yng EiSika  @opoA. | ANTOOEMA -| £1g véo KaTd IAIQON
Kepdhaio dptio | amoB/ké Trayiwv ommob/iIkd  vopwv TIKON | Ta A.NX.M. | KEGANAION
YmoAoitra Tnv 01/01/2006
kard AMXM 3.950.100 9.683.848| 300.115 0 0 171.703 471.818| 10.887.356|] 24.993.122
KaBapd képSog xpriong 689.214 689.214
Mepiopara eykpi8évra aré Mz -376.200 -376.200
AUgnon peToxikoU KepaAaiou 627.000 -627.000 0
AvapaAAopevol @opol 0 0
Ala@opég avarpoolyrg kard Ta AMX.MN 0 0
AVTIoTPO®H INMiOg aTré UTTOTIUNoT GUP/XWY 3.220 3.220
Ala@opd @opou aTr’ gubgiag ot Kabapr) BEon -70.526 -70.526
YmréAoitra Tnv 31/12/2006 4.577.100 9.683.848| 300.115 0 0 171.703 471.818| 10.506.064] 25.238.830
Ymréhortra Tnv 01/01/2007 kord AMXM | 4.577.100 9.683.848| 300.115 0 0 171.703 471.818| 10.506.064] 25.238.831
KaBapod képSog xpriong 2.588.722 2.588.722
Mepiopara eykpi8évra aré Mz 0 0
AUgnon peToxikoU ke@aAaiou 0 0
AvapaAAopevol @opol 0 0
Ala@opég avarpoolyrg kard Ta AMX.M 0 0
MeTaBoAég atroBepaTikiv 2.946.900 -2.946.900 75.728 75.728 0 75.728
Ala@opd @opou Tt guBeiag ot kabapr) Béon 9.217 9.217
YmréAoitra Tnv 31/12/2007 7.524.000|6.736.948| 375.843 0 0 171.703 547.546|] 13.104.003] 27.912.498
OuiAog
KepdAaio Ymrepadia Atro0/kda| ZYNOAO |AmoteA/ta] ZYNOAO
MeToX1kO uTrép TO| TOKTIKO Tpog/yig EISIKA  @OpPOA. | AMOOEMA -| sig véo katd IAIQN
KepdAaio dpTio |amoB/kéd Trayiwv amob/iké VOHWV TIKQN |ta A.N.X.N.JKEGAAAIQN]|
YmoAoira tnv 01/01/2006
kara AMXN 3.950.100 9.683.848|300.115 0 0 171.703| 471.818|7.876.199| 21.981.965
KaBapd képdog xprong 0] 261.131 261.131
Mepiopara eykpi@évra amré M'x 0] -376.200 -376.200]
MeTaBoAég amoBepartik@wy amé Alavoun 0 0 0
AlaQOpPES aVATTPOTAPHOYHS KATd AMXM 0 422 422
ZuvaAAayHaTIKEG BIOQOPES 0] 176.809 176.809]
MeTaBoAr Adyw AUONG EVOTIOIOUHEVNG ETaIpEiag 0 1.610 1.610
Augioeic ( peiboeig ) petoxikou - kegahaiou | 627.000 0] -627.000 0
Alagopd @oépou am' gubtiag oe kaBapn 8éan] -70.525 -70.525
YtréAoitra Tnv 31/12/2006 4.577.100 9.683.848|300.115 0 0 171.703] 471.818|7.242.443] 21.975.210]
MeTag@opd oTnV pEloYnia ]|
YmoéAoitra tnv 01/01/2007
katd AnXn 4.577.100 9.683.848/300.115 0 0 171.703| 471.818|7.242.444] 21.975.210
KaBapd képdog xprong 0]12.830.785] 2.830.785
Mepiouara eykpi@évra arré M 0 0 0
MeTaBoAég aTroBepaTIK@Y aTTé Alavopn 0 0 0
Alagpopég avarrpooappoyng kard AMNXn 0 0
TuvaAAayHaTIKEG BIAPOPEG 0] -12.272 -12.272
MeTaBOAEG ATTOBEUATIKWV 2.946.900 -2.946.900] 75.728 75.728 0 75.728
AUENTEIC ( PEIDOEIC ) PETOXIKOU - KEQUAQiOU 0 0 0
Alagopd @bpou aTr’ eubeiag oe kaBapn Béonf 0 9.217 9.217
YtréAortra tTnv 31/12/2007 |7.524.000 6.736.948| 375.843 0 0 171.703| 547.546|10.070.174| 24.878.668
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Aev €xouv kaTaloyioBei, avagopikd pe Tnv Buyatpik otnv TOYPKIA, dikaiwpata peiowneiac Adyw
apvnTiknG kabaprc Tng B&onc.

ABPOICTIKEC DIaPOPEC O< eNINEdO EUPW APOPOUV GE GTPOYYUAOTNOINOEIC.

ZHMEIQZEIZ 2TIZ ZYNOINTIKEZ ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

Ol €VOMOINUEVEC KAl ATOUIKEC OIKOVOMIKEG KATAOTACEIC OUMNEPIAAUBAVOUV TIC ATOMIKEG OIKOVOUIKEC
kataortaoeic TnG etaipeiac N. BAPBEPHZ MODA BAGNO AE kal OAwv Twv £EapTnUEVWV ETAIPEINV, MOU Hal
avaQépovTal wG «OpIAoG», Kal eykpibnkav yia €kdoon He andgacn Tou AIOIKNTIKOU ZupBouiiou oTic 20
MapTiou 2008

O! 0IKOVOUIKEG KATACTACEIC eKPpalovTal OE EUPW.

1. Baon oUvTagng Twv Oikovopik®v KataoTaoemv

H N. BAPBEPHZ MODA BAGNO AE (n «Etaipeia») éxel Tnv €dpa Tng oTo XaAavdpl. O1 ETACIEC EVOMOINMEVEG
OIKOVOWIKEG KaTaoTdaoelg Tng ETaipeiag Tng nepiodou nou éAnge Tnv 31 AskepBpiou 2007 nepiAapBavouv Tnv
ETaipeia kai Tic ©OuyaTpikeg TNG (0 «OMIAOC»).

OuyaTpIKEG TAIpeieC gival OAEG o1 eTaIpeieg Nou dloikouvTal kal eAéyyovTal, dyeoa i EPeca, ano Tnv
N. BAPBEPHZ MODA BAGNO AE, pe Tnv katoxn Tng NASIown@iac Twv PHETOXWV TNG ETAIPEIAG OTNV onoia £yIve
n enévouaon, N MEOW TOU EAEYXOU MOU AOKEI O auTEC N eTalpeid. Ol OIKOVOMIKEC KATAOTACEIG TwV BUyaTPIKOV
ETAIPEIQOV NEPINAPBAVOVTAI OTIC EVOMOINUEVEG OIKOVOUIKEG KATACOTACEIC ano TNV NUEPOMNVia nou anokTdrtal o

EAEYXOC WEXPI TNV NUEPOUNVIa NMou nauvel va upioTaTal 0 EAeYXOC,.

Ta dieTaipikG undAoina kai ol JIETAIPIKEG OUVAAAYEC kaBwe kal Ta KEPON Tou Opilou, nou €xouv NpokUYEl
ano JIETAIPIKEG oUVAAAYEC kal Oev €xouv npayuatonoinBei akoun (o€ eninedo opiAou), anasipovTal kaTa

TNV OUVTAEN TwV EVOMOINUEVWV OIKOVOUIK®MV KATAOTACEWV.

O1 ouvaA\aypaTIKEG DIaPOPEC NoU NPOKUMNTOUV KATA TNV WETATPOMNN TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV
UNoOXPEWOEWV TwV al\odanwv dpacTnploTATwV kataxwpouvTtal angubeiag orta idia kepahaia, wg «AlapopEC
NPOCAPHOYAC CUVAAAGYMATIK®Y ICOTIHIDV>»

O1 0IKOVOUIKEG KATACTACEIG EyKpiBnkav npog dnuoaionoinan and To AloiknTikd ZupBoUAio Tnyv 20 MapTiou
2008.

O1 EVOMOINUEVEG OIKOVOUIKEC KATACTACEIC £XOUV oUVTaxOei ouupwva Pe Ta Aiebvr) AoyioTika MNpoTuna, nou
€xouv uioBeTnBei ano Tnv Eupwnaikn ‘Evwon.
O! OIKOVOUIKEG KATAOTACEIG £XOUV OUVTAXBOei BATEl TNG ApXNG TOU I0TOPIKOU KOOTOUC Kal £ival EKNEPPACHEVEG

O€E EUPpW.
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2. Aopn Tou OHiAoU-eneVBUOEIG O CUVOEDEPEVEG

O 'Opihog N.BAPBEPHZ MODA BAGNO A.E. anaprileTal ano Ti¢ €&n¢ eTaipeiec:

ETaipeia ‘Edpa MooooTO ZUPMETOXNG
N. BAPBEPHZ MODA BAGNO AE XaAavdpl ATTIKAC MNTpIKN
N. BAPBEPHZ MODA BAGNO (CYPRUS) Limited Aeukwaia/Kunpou 100%

MODA BAGNO IC VE DIS TICARET INSAAT

KwvaTavTivounoAn/Toupkiag 96,452%
TURISM VE SANAYTI A.S.

Kata Tnv olUvTaén Twv napoucwV OIKOVOMIKWY KATAOTACEWV, OAEG Ol avwTEPW E€TaIpeie¢ Tou Opilou

evonoioUvTal and Tnv 1 Iavouapiou 2004 pe Tnv HEBOSO TOU TNG OAIKNG EVOWHATWONG.

‘Eylve anoTignon Tou avakTioiyou noooU peE BAcn TNV napoucd afia TwV EKTIHWHEVWV HEANOVTIKWV
TAUEIOKQV POWV MOU avapévovTal va npokUWouv ano Tnv ouvexn xpnon ( afia xprong Twv UQIoTAPEVOV
BuyaTpikwv eTaipeiwv kata Tnv 31/12/2007) TnG MIKPOTEPNG AvayvwpIoIUNG opadac NePIOUCIAKWY OTOIXEIWV
Mou E€XOUV OXEON ME TIG BuyaTpIKEG €TAIPEiEC eEWTEPIKOU. QG ouada MEPIOUCIAKWY OTOIXEIWV BewpeiTal To
oUVONO TWV MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV MiaG €kAOTNG €K TWV BUYATPIKWV AUTWV ETAIPEIQV.
AnAadfy w¢ povada Onuioupyiac Tapeiakwv powv (Cash generating unit) Bewpeital To oUVOAO TNG
dpaoTnPIOTNTAC TNG KABE BUyaTpIKNG.

To avaktioiyo nocod yia Tnv MODA BAGNO IC VE DIS TICARET INSAAT TURISM VE SANAYI A.S. nrav
uwnAGTEPO TNG AOYIOTIKNAC a&iac TNG CUMMETOXNC TNG MNTPIKAC , eve yia Tnv N.BAPBEPHX MODA BAGNO
(CYPRUS) Limited unoAeineto kata 230.000 supw , NOCO TO OMOIO EXEl AMOMEIWCEl 106Mood Tnv agia
OUMMETOXNC TNG MNTPIKNG €I BAPOC TWV ANOTEAEOUATWV.

H a&ia xpriong Tng kabe BuyaTpikng XwpIoTd, nou npoodIiopilel TO avakThoIho Nogd TnG kABE piag €€ auTtwv ,
unoAoyioTnke Baoel NPoBAEWEWV/EKTINNOEWVY Nou BacioTnkav o NpoiUnoAoylouoUg NevrasTiag ue 10% pubpo
au&nonc €00dwv, Kal KaTa napéktaon auénTikd ouvteheoTn 5% yia Tnv Buyatpikr oTnv Kunpo kal 10% yia
Tnv BuyaTpikn oTnv Toupkia.

To Npo pOPWV ENITOKIO PE TO OMOIO Ol NPOBAENOMEVEC TAUEIAKEC POEC NPOEEOPANBNKav aTo Napov, avnABe oe
10% yia Tnv BuyaTpikn oTnv Toupkia kai 6% yia Tnv BuyaTpikn otnv Kunpo.

Baoikéc napadox&C UI0BETOUEVEC yia TOV UNOAOYIOWO TNG a&iag Xpriong yia Tov EAEYXO0 anodsiwong : To PIKTO
nepiBwpio KePOOUC npoodiopiobnke pe Baon Ta Tpéxovra OedOpEVA KAl EKTIUNOEIC NMOU agopolv oTnv
TIHOAOYIAKN MONITIKI KaI €ival avTINPOOWNEUTIKA TWV TPEXOUCWV CUVONK®V.

O1 KEPAAAIOUXIKEC aVAYKEC avapopika HE MPOOONKeS nayiwv kal JIaKUPAVOEIC OTIG PETABOAEC KEPAAQiwV
Kivnong dev NpoBAENETAl va ENNPEACOUV APVNTIKA TIG POEG KEPAAQiwV.

TEAOG, avagopiKa JE TO XPNOIMOMNOIOUKEVO EMITOKIO MPOEEOPANONG TWV HEAOVTIKOV powv, ANPOnNKe unown
Kal TO TPEXOV KOOTOG XPNMATOC KAl Ol TPEXOUCEG EKTIUNOEIC TWV Ayopwv yid Tnv Olaxpovikr afia Tou

XPAHATOC aAAG Kal TwV KIVOUVWY oTIG dU0 dIaKPITEG ayopEC,
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3. AKOAOUBOUHEVEG AOYIOTIKEG APXEG

3.1 MNMayia nepIoUCIaKa OToIXEIa

Ta evowparta nayia (kTipia kar oikoneda) NEPIOUCIAKA GTOIXEId aneikovi(ovTal OTIG OIKOVOUIKEG KATAOTAOCEIC,
KaTa Tnv nuepopnvia peTapaong oTic eUAoYeC aiec Toug («Bewpolpevo kOaTog»). O1 and TNV NUEPOUNVia Tou

IcoAoyIopoU ekkivnong (1/1/2004) anooBéoeic, npoadiopilovTal Pe BAon TIG EUAOYEC AUTEG aglec.

O1 dandaveg nou OlevepyouvTdl yid TNV avTIKATAOTAON ONMUAVTIKOV OUCTATIKWV OTOIXEiWV Twv nayiov
keaAaionoloUvTal. O1 UNOAoINEG HETAYEVETTEPECG danNAveG, nou dievepyoUvTal O OXEON e NAyla NEPIOUCIaka
gTolixeia, ke@aAaionoloUvTal Jovov OTav au&avouv Ta PEANOVTIKG OIKOVOMIKA OQEAN, Nou avapéveral oTl Ba
NPOKUWOUV anod TNV eKPETAAMEUON Twv ennpealopevwyv oToixeiwv. ‘'OAeCc oI AAAec OandaveC ouvThPNONG,
eMdIOPBwONC KAN Twv nayiwv kataxwpoUvTal GTO AOyapiaouo anoTEAEOHATWY w¢ £€000, KATA TO XPOVO TNC

npayyaronoinong Toug.

O1 anooBéosig empBaplvouv To Aoyapiaopod anoTeAeopdTwy, Pe Baon Tnv otabepry yeBodo anoofeonc kad’
OAn Tnv JIAPKEIQ TNG EKTIHWHEVNG WPENKNG (WG Twv Nayinv NEPIOUCIAKWY OTOIXEIWV. O edAPIKEG EKTATEIC

Oev anooBevovtal. H ekTipwpevn didpkeia TG wPeMUNG {wne, kaTa Kkatnyopia nayiwv, £xel we €ENG :

Biounxavika kripia 42 &m
Aoina kTipia 50 £mn
Mnxaviparta kai Aoinog eEonAIoHOg 5-9 £&m
MeTagopikd péoa 5-9 £m
‘EminAa kai okeun 5-6,7 €

Ta aula kal evowuaTa (eKTOG KTIpIwV Kal OIKoNEdwY w¢ napandvw avapepOnKe) nepiouaiakd oToIxXEid, nou
anoktndnkav ano Tov ‘OpiNo, eu@avifovral oTnv TIUN KTHOEWC TOUC, MEIWHPEVA KATA TIC CUOCWPEUUEVEC

anooBEoelc.

O1 anooBEceIC TWV AUAWV MEPIOUCIAKWY OTOIXEIWV €niBapUvouv To AOyapiaopo AnOTEAEOUATWY HE TNV
MEBODO TNG oTabepric andoBeong, kab' oAn Tn didpkeld TNG WPENPNG {wNG Touc. H exTipwpevn OIGpKeIa

WPEAING NG TWV OTOIXEIWV EXEI WG aKOAOUBWC:

AoyIopIka npoypappaTa 4,2 €
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3.2 Ano®¢uara

Ta anoBéuarta aneikoviovral oTnv XapnAoTepn aia JETA&U Tou KOOTOUC KTAOEWG 1 NApaywyng Toug Kal TnG
PEUCTONOINGCIUAG TOug afiac. PeuaTonoinaiun a&ia ivail n eKTIHOUEVN TIUN NWANONG, JEIWPEVN KATA TO KOOTOC
01G0eonc Twv anoBepdtwv. To KOOTOG Twv anobeudtwv npoodiopileTal Pe Tn PEB0OO Tou OTABUIKOU UEGOU
Opou kal nepIAapBavel TIC danavec anokTnong Twv anoBepdTwy, TIC OANAVEG NAPAywync Toug (spooov

npOKeITal yia 1I910napaymueva nNpoiovTa) Kai Tic danavec JETAPopac Toug aTnv Tonobeoia nou BpiokovTal.

KaTa Tnv dIdpKeia TNG KATAOKEUNG EVOG €pYOU — KATAOKEUN OIKOOOMNG / KATOIKIWY - KAl KAaTd To aTadio nou
Oev unapyel oUPBaon nwAnong, n nNpdodog Tou €pyou Bewpeital NUITEANC €pyacia kali napoucdialeTal oTd
anoBEuaTa oTnv eKTIHWUEVN XaunAoTepn a&ia: PeTa&l Tou KOOTOUG Kal TNC Kabapnc peucTonoinaiung agiag

TOU.

3.3 EMNOpPIKEG Kal AOINEG AanAITAOEIG

O1 anaIThoeIC ansikovilovTal YEIWPEVEC KaTd TNV {NMIA Nou NPoKUNTEl and TIC MNIBavoAoYOUUEVEC ENIOPAAEIEC.

3.4 AilaBéoipa

Ta diaBéoiua nepiAapBavouv kal Ta 100dUvapa Twv Taueiakwy 01aBeoiwy, Onwg gival ol KaTaBEdeg OWewC
kal ol kataBeoeig npobeopiag Bpaxeiag SIApKeIAC,

3.5 ZuvaAAayég og EEva vopiopara

O1 ouvaAAayEC Mou €ival EKNEQPPACUEVEG OE EEva VOMIOUATA UYETATPENOVTAl OE €UPW KE TNV CUVAAAQYHATIKN
I0OTIYia nou 1oXUEl kaTa Tnv nuEpounvia TnG ouvaAiaync. Katd Tnv nuepounvia Tou I00AOYIOHOU, Td
VOMIOUATIKA MEPIOUCIAKA OTOIXEId Kal Ol UMOXPEWOEIG, MOU €ival eKNEPPACUEVEG O &Eva VopiouaTa,
METATPENOVTAI OE €UPW ME TNV OUVAAAYHATIKN 100TIYI@ nou 1oxUel katd Tnv nuepounvia auth. Ol
OUVAAAQYHATIKEC  OIAOPEC MOU  MPOKUNTOUV and  Tnv MWETATponr kataxwpoUvral OTo  Aoyapiacuo

AanOTEAEOUATWV.

3.6 AnoKTNON 18I0V HETOX®OV

Katd Tnv anoktnon 10iwv PeToXwV, To KaTaBANBEV TiUNWA, CUUNEPIAAUBAVOUEVWV KAl TWV OXETIKWOV
danavwv, aneikovifeTal HEINTIKA TV 1I0iwv KEPaAainv (Oev CUVTPEXOUV AOYOI EQApHOYNG Tou NpoTUnou).

3.7 Mepiopara

Ta nAnpwTéa pepioyata aneikovifovTal e UMOXPEWON KATA TOV XPOVO EYKPIONG TOUG and TNV YEVIKN

OUVEAEUON TWV HETOXWV.
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3.8 Aikai®paTa epyalopEVOV

H unoypéwaon Tou OpiAou Npoc Ta Npoowna nou gpyodoTolvTal anod Tov ‘'OWIAo, Yia TNV JEANOVTIKI) KATABOAN
napoxwv avahoya We To xpdvo TnG npolnnpeaiac Tou kabBevoc, NPOCUETPATAl Kal aneikovileTal Ye Baon To
avapevopevo va katapAnOei dedouleupévo dikaiwpa Tou kaBe epyaldpevou, KAtd TNV nUEPOUNvia Tou
IcoAoylgpoU, npogEopAoUpevo atnv napolaa agia Tou, o€ oxEon We Tov NPoBAENOUEVO XpOvo KaTaBoAnC Tou.

To XpnOILOMNOIOUKEVO ENITOKIO NPOEEOPANCNG €ival ioo Pe TNV 5%.

3.9 NMpoBAEysIg

O1 npoBAweic dnuioupyouvTal O6Tav o ‘OHINOG €XEl VOMIKN 1} TEKUAIPOMEVN UMOXPEWON, WG AMOTEAEOUA
napeABOVTOC yeyovoTog kal miBavoloyeital 0TI 6a anaitnBei ekpor) olkovouikoU O(EAOUG yIa TNV TAKTOMoINoN

TNG UNOXPEWONG.

3.10 XpnHaTooIKOVOHIKA NEPIOUCIAKA OTOIXEIC KAl UNOXPERNTEIG

3.10.1 Ta xpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Kal Ol XPNHATOOIKOVOUIKEC UMOXPEWOTEIC avayvwpilovTal
oTOV 100AOYIONO  and Tn OTIYUR Nou n €Taipeia kabioTartal éva HPEPOG €K Twv CUMBAMOPEVWV Tou
XPNHATOOIKOVOUIKOU HECOU PECW avayvmwpliong TNG anaitnong f unoxXpéwaong e TN Xpnon TNG AOYIOTIKAG TNG

NUEPOUNVIAE cUVAAAaync.

Ta Baoika XpnUATOOIKOVOMIKA €pyaAeia Tou Opidou eival Ta PeTpnTd, ol TPANe(KEC kKaTABETEIC, Ol ANAITNOEIG
Kal UMOXPEWOEIC KAl OPICHEVEC AANEG HOP(PEC XpNUATodOTNONG. AdOPEVNC TNG  BpaxunpoBeoung KUpiwe
QUOEWC TV gpyaAreinv autwv, n dioiknon Tou Opikou nigTelsl 0TI N €UAoyn a&ia Toug oucIaoTIKA TauTileTal
pe Tnv a&ia otnv onoia aneikovifovTal aTa AoyioTika BiBAia Tou Opilou. EminpoaBeTa, n Aloiknon Tou OpiAou
nioTeVEl OTI TA ENITOKIA NOU kataBaAhovTal o€ oxéon PeE Ta ouva@OevTa daveia Icoduvapolv Je Ta TPEXOVTA
€UAOYa €NITOKIA TNG ayopdc Kal CUVEN®C, OEV CUVTPEXOUV Ol NPoUnoBETEIC onolaodnnoTE NPOCAPHOYAC TNG
aiac otnv onoia aneikovifovtal ol unoxpewoelc autéc. O ‘Opihog N. BAPBEPHEZ MODA BAGNO AE dev

XPNOIKONOINCE PEXPI TWPA XPNMATOOIKOVOUIKA Napaywyd.

AnaiThoeig

a) ano eUNopIKEG dPaaTNPIOTNTEG

O1 anaitroeic anod eUnopIKEC dpaaTnPIOTNTEC ApXIKA nMETpwvTal oTnv €UAoyn a&ia (kai n onoia Adyw pn
Unap&ng evepyou ayopdg ival n Tigf ouvalhaync).

Av undpyel avTiKeIPeviK anddeiEn f Nnapayovteg nou odnyolv otnv diapdpewaon B&ong ot unapxel {nuia
anopeiwong To nocgd TnG NUIAC emueTpdTal wg n dilagopd PETA&U TNG AOYIOTIKNG a&iag Tou MEPIOUTIakoU
OTOIXEioU Kal TNG a&iag peuaTonoinong nou npoodiopileTal BACEl TWV NAPAYOVTWY Kal Nnapadoxwv nou eivai
ouveneic npog Tnv dIabEaiun NANPoPOPNON , Kal To Noogd TNE {NMIAC avayvwpileTal 0Ta anoTeAEoUaTa.

O £\eyX0C YIa anopEiwon EVEPYEITAl O EEATOUIKEUPEVN BACN YIa KABE avTICUPBANONEVO UE TNV ETAIPEIA Kal

TIC BUYATPIKEC,
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Znpia anopeiwong an' suBeiacg, e

ANaiTiOEIg KAaTA NEAATOV ApxIKi} avayvwpion avayvwpion oTa anoTeAéopara
ANaiTnoeIg KaTa NEAATWV €Ni NIOTWOEI 3.083.510 675.158
Epnopikég anaitnosig kata BuyaTpikwv 2.619.807
EniTay€g el0npakTeeg 2.258.844
EniTayég oppayiopéveg 364.021 364.021
MpauuaTia oTo XapToPUAAGKIO 36.902
MpapudaTia o kabuoTépnaon 23.340 23.340
8.386.424 1.062.519

B) aM\ec anartioeig

AvayvwpifovTal oTo apxikoé Nogo TnNG ouvaiiayngc.

Onoidnnote d1apopda WETAEU Twv AOYIOTIKOV a&lv Kal ThG agiag TENIKNAC peuaTonoinong avayvwpileral oTnv
KaTaoTaon Aoyapiaopou anoTEAEOUATWY.

H napakatw avaiuon xpnoidelsl yia TNV NANPo@OpIon TWV UNooPadwv anaitroswy Xwpic OAEC va euninTouv
oTo nedio epappoync Tou AAM 39 Kal n OUYKEVTPWON TWV UMNOOPadwv und Tnv enikepalida «dAAeC
anaimnoeig» dev UNodNAWVEI ToV GUANOYIKO EAEYXO YIa anopEiwan.

XPNUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEId ONWC anaiThoEIC and MIOTWTIKEG KAPTEC, KATA NPOCWNIKOU , €ni

anodWOoEl CUVEPYATWV , KATA BUYATPIKWY, EAEYXOVTAl EEATOUIKEUPEVA YIA AMOMEIWaT).

AAAeg ATTaiTRoEIg

Amraitioeig katd EAANvIKoU Anuoagiou (eTTidIKn atraiTnon Kal TTpoKat. ¢Opou €1000.) 345.895
MOoTWTIKEG KAPTES 139.782
MpotAnpwbBévTa £€0da K' ayopég ETWTEPIKOU 261.005
ATTQITACEIG KATA TTPOUNBEUTWV £EWTEPIKOU 84.119
ATTQITACEIG KATA TTPOCWTTIKOU 68.221
Aoyapiaouoi TTi aTTOBWOEI CUVEPYATWYV K TTPOCWTTIKOU 329.507
ATTQITACEIG KATA BUYOTPIKWV 163.450

1.391.980

N AigBoiya - MeTpnTd Kal avTioToixa HETPNTMV
MNa okornoUC TNG KATAOTAONC TAMEIOKWV POWV TA HETPNTA KAl AVTIOTOIXA METPNT®V danoTeAolvTtal and
METPNTA OTO TAMEIO KAl KATABEDEIC OTnV TPAnela , Yeiov Ta Nood unepavaAnWewyv Ta onoia nepiAapBavovral

oTa BpaxunpoBeopa davela.

YNoXpEWTEIC

A) MakponpoBeopa Adveia

Agpopolv dUo ouyPacsic anAwv opoAoylakwv daveiwv Mooou 4 ek. supw (evunobnko) kal 1 ex. eupw
€k0O0EWG 5/9/2006 kai 19/11/2007 avTioToixa , yia Ta onoia n evrog 360 nuepwv dECHEUON TNG ETAIPEIAG yIA
KaTaBoAr XPEWAUTIKOV DOOEWV QVEPXETAI OTO NOCO TWV 463.630 €Upw Kal ANEIKOVICETAI OTIC UNOXPEWTEIC

BpaxunpoBéapou davelouou.
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To KepaAaio Tou NpwTou opoAoylakoU daveiou diaipeital o 40 opoAoyieg ovopaoTikr) agiag 100.000 supw Kal
TIUN €kdO0EWC 0To ApTIo. H AREN kaBe opoAoyiag ivar kabe TPEic Prvec.

To keAahaio Tou deUTEPOU OMOAOYIAKOU DIaIpeiTal 0  OPOAOYIEC OVOUACTIKNAG a&iag Kal TIUNAG €kOOTEWC TOV
apibud 11 Twv 63.630cupw kal pia Twv 300.070 sup®w , €K TWV OMOIWV N MPWTN ANONANPWVETAl TNV
22/9/2008 kal ol ENOHPEVEC ava 6UNVO PE TNV TEAEUTaIa opoAoyia va anonAnpwveral Tnv 20/3/2014.

O TOKOC UnoAoyileTal NPOG KUPAIVOUEVO ENITOKIO TO OMoio 100UTAl YE TO euribor, kat’ emAoyn TnG €Taipeiac,
HNVOG 1 dIunvou 1 Tpipfivou nAéov nepibwpiou 1,1% k' 1% avTioTolxa yia To NpwTo Kal To OEUTEPO.

ra TIC HakponpOBeoueC TpanedikEG UMOXPEWOEIG TIC BuyaTpikng otnv Toupkia Uwoucg 511.000 gupw EXEl
EYYUNOEi N UNTPIKN €TAIPEId, KABWC EMIONG £XEI NAPACYXEI EyyUNnon Héxpl noooU 340.000 Aipwv KUMpou yid TNV
Xpron opiwv kepaiaiou kivnong anod Tnv Buyatpikn otnv Kinpo.

Ma TIG avaykeg XpnuaTodoTnong ayopds akiviyTou otnv Kunpo To gUvoAo Tng davelakng unoxpéwong Tnv
31/12/2007 firav 340.000 Aipec KUnpou pe diao@alion pECW MNPOCNUEINTONG TOU akiviiTou yia nogd 760.000
ANpwv Kunpou , n g XpewAuTIKr unoxpéwon yia didotnua 360 nuepwv avepxeTtal ae 124.000 Aipeg Kunpou.
B) Ynoxpewoeic anod xpnuaTodoTIKEG HICOWOEIG

H kaBapr) unoxpséwon anod cuppacn XpnuaTodoTIKAG MiIoBwang (yia TNV aveéyepon aKIVITOU OE MEPIOXN TOU
Onpou KaAapapidg Ogo/vikng) avepxeTal oTo Nogov Twv 2.876.847 supw. To NpoBAENOpPEVO WEYIOTO UYOC TNG
akabapioTng unoxpéwaong ekTiydrar o 3.550.000 supw, n onoia anonAnpwveral Tov IoUvio Tou 2015. H
unoxpEwon ekTokileTal aTn Baon euribor pnvoc nAgov nepibwpiou 1%.

H GUVOAIKN| HEYIOTN MIKTR) UNOXPEwan ot opilovTa dwdeka pnvwv npoodiopileTal oTo nocd Twv 375.000
EUPW.

I MpokaTaBoAéc sionpayBeioeg

O1 unoxpewoelc auToU Tou TUMOU Oev OUVIOTOUV XPNHUATOOIKOVOUIKN UMOXPEWON 1 XPNHATOOIKOVOUIKO
MEPIOUCIAKO OTOIXEIO AOYw TOu OTI Ogv Unopei va OIaKavovIoTEl CUUYNPIOTIKA TOIC PETPNTOIC N HE AAAO
XPNHATOOIKOVOUIKO JECO PETAEU QuTWV Nou dlaxelpileTal n Taipeia .

O1 npokaTaBoAEC apopoUv NPOosIoNPAEIC, HPEpouc TNG afiac Twv npoc napddoon €WV eunopiag Tng
€TAIpEiac, and Toug NeAdTEC KATA TNV TOMoBETNON NApayeN®V , Ol UNOXPEWOEIC ano TIG OMOIEC £XOUV HEDN
OIdpKEIa NEVTE PNVV JE duvaToTnTa Yia JEIWOon Tou XPOvou €av 0 eniBunnTdg Xpovoc napahaBric anod Toug
NeAdTeC nTav PIKPOTEPOC TOU PECOU TPEXOVTOC, ME OUVEMEIA Kal TNV HEiwaon Tou Oykou kal a&iag Tou JeEoou
anoBEpaToc,.

A) OQEeINEC NPOG NPOUNBEUTEC

Ol UNOXPEWOEIG ano EPNOPIKEC OPAcTNPIOTNTEG APXIKA ENIPETPWVTAlI oTnv €UAoyn a&ia ( kai n onoia AOyw [N
Unapénc evepyol ayopdc ival n Tigr ouvalhayngc).

Av Uunapxel avTIKEIYeVIKn anddeiEn r napdyovTeg nou odnyolv otnv diaudpPwan B£ong OTI unapxel OPeAOG
and anopeinon TNG UMOXPEWONG , AUTO EMPETPATAl wC N dlagopd HETA&U TNG AoyIOTIKAG agiag Tng
unoxpewong kal TnG agiac peuoTonoinong nou npoodiopileTal BAcel Twv NApayovTwv kai napadoxwv nou
gival ouveneic npoc Tnv OIaBECIUn NANPOPOPNON , Kal To nocd TnG ogEAElag avayvwpileTar oTa
anoTeAéopara.

O £\eyX0G YIa anopEiwon EVEPYEITAl O EEATOUIKEUPEVN BACN YIa KAOE avTIGUPBAAAOWEVO PE TNV ETAIPEIA Kal

TIC BUYATPIKEC,.
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O@eIAéG TTPOG TTPOMNOEUTEG

YTTOXPEWOTEIG TTPOG TTPOUNBEUTEG 4.983.376
EpTTopIkEG UTTOXPEWOEIG TTPOG BuyaTpIKES 237.875
Emrtayég TAnpwTéeg 2.935

5.224.186

E) OpeiAéc ano dopouc-TEAN

®NA 464.354 Exel exTapieuBei Tov Iav 2008

Mapakp. ®opol 241.085 Exel ektapieuTei Tov Iav’ 2008
MpoBAewn TpexovTog ®E xpriong 2007 798.472

®opol popoloyikoU eAEYXOU 316.726 To nocd ekTapieUETAl OE PNVIAIEG DOTEIC

>T) AMEC TPEXOUOEC UMOXPEWTEIG
MepiopaTa nAnpwTéa eykpiBevra 1o 2005  210.584

N\OINEG UNOXPEWTEIG 48.902
YNOXPEWOTEIG NPOG BUYATPIKEG 148.842
ApoIBEC NPOCWNIKOU NANPWTEEC 196.522

604.850

Ta pepioyata NANPWTEA Kal O AUOIBEC NPoownikoU oXedOV OTo OUVOAO Toug KatapAndnkav evroc Tou

npwTou diurvou Tou 2008, 6Nwg Kal ol auoIBEC NANPWTEECG.

3.10.2 Aiaxeipion XpnHAaTOOIKOVOUIKOU KIvOUVOU

MapdyovTeG OIKOVOMIKOU KIVOUVOU

H eTaipeia ekTiBeTal O KiVOUVO MICTWTIKO , EMITOKIOU Kal KivOuvo ayopdc, n O€ MONITIKF Mou £(papuolel n
eTaipeia oTnv dIaxeipion TV KIVOUVWY MOTE va €XElI TOV EAEYXO , EENYEITAI NAPAKATW :

-O MIOTWTIKOG KivOUVOC mpokUnTel OTav n aduvapia Twv OCUPPBAMOPEVWV HEp@V va €EOPANROOUV TIC
UMOXPEWOEIC TOUC Ba pnopolos va WEIWOEl TO MNOCO TwV HEAOVTIKWOV TAMEIGKWV E£I0POWV  AMNO
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KATd Tnv nuepopnvia Tou IooloyiopoU. H eTaipeia e@apuolel
Oladikaaoiec nou a) BePaiwvouv OTI O NWANCEIG NPOIOVTWY KAl NAPoXr UMNNPECIWV YIVOVTal O NENATEC e
KaTtaAnAn 1oTopia aomioTiag kal napakohouBei o ouvexn PBdaon TNV XPOVOAOYIKN KATAoTAon TwV
€IonpakTéwy, B) peTpialouv Tov MIOTWTIKO KivOuvo PE TNV ANWn npokaTdBoAng and Toug nNeAATeC kaTta Tnv
AN TNG napayyeAiag Kal PEPIKWG KaTd Tnv napaAaBry oTiC anoBrkes TnG, kail y) Oev €ival ekTEBEINEVN OTOV
napanave kivduvo Aoyw pn Unapéng anaitioewv nou ennpedlovral anod JIAKUPAVOEIC €EAITIAC HETABOA®Y
OTIG 100TIMIEG EEvou vopiopatog. Avagopikd HE TIC ANAITAOEIC TwWV OuyaTpikwv OMouU O CUVAAAAYEG
anoTUN®@VOVTAl € TOMIKA VOIOUATa , aUTEG eKTEAOUVTAI KUPIWG OE EUP® Kal KUMPIAKN Aipa kal 0 KaBoplopoc
TWV TIHWV TWV AVTIKEIMEVWV GUVAANaYNC €l oav BACN TO EUPW.

Ta undloina anaiTioEwv Mou napoucialovTal OTIC OIKOVOUIKEG KATAoTAoeIC €ival anaAhaypéva and
NPOBAEYEIC ENIOPANQV ANAITHOEWV.

Ma OpacTnpiOTNTEG nou nepIAauBAvovTal OTOUC NAPAYOVTEC EMIPPONG TOU MIOTWTIKOU  KivOUVou
Napan£PnoupE OTIC UNOXPEWTEIC and PakponpoBeaua davela Nepi NapoxnG EYYUNoswv Unep BuyaTtpikwy, Kal
oTNV Napaypapo nepi deopeloewY Kal EVOEXOUEVWV UMOXPEMOEWV NEPi EYYUNOEWV OTO NAAIOIO TNC TAKTIKNG

dpaoTnpPIOTNTAC TNG ETAIPEiac.

24



XpovoAoyikr avaAuon xpnu/KwV TTEPIOUCIOKWY OTOIXEIWV
1 Ewyp

AQPIKOG
Topéag  0-90 nu 90-180 nu 180-360 Nu  avw Tou £TOUG Z0voAo Alaypagég
2007 £wg 2006
ATTaITAOEIG
KT (TpfTol)
TeAATWV EAMAANA 1.084.693 156.124 231.058 2.005.982 3.477.858 - 1.062.519
ATtraithoeig
KaBapég (eTaupeieg
KaTA opitou)
TTEAATWV EANADA 565.086 338.801 270.402 1.058.803 2.233.091 -
(ANKTOTN
Agi6ypaga ta améd
€loTTpakTéa 31/12/07
) EAMAANA 1.755.550 474.845 21.463 36.902 2.288.759 -
AMeg i
. (Tpio0)
amaitoeis
EANAAA 139.782 68.221 31.091 317.027 556.121 - 211.717
AMeg (eTaipeics
amraitiogig  ouitou)
EAMAANA 163.450 163.450 -
ATTaITAOEIG
KT (TpfTol)
TeAATWV TOYPKIA 136.687 1.913 37.698 176.298 5.083 3.308
(ANKTOTN
AgI6ypaga Ta amd
€loTTpakTéa 31/12/07
) TOYPKIA 4.932 4.932
ATTaITAoEIg
KATA (TpiToI)
TEAATWV KYMNPOZ 141.103 23.481 20.975 127.173 312.732 29.461
XpovoAoyikr) avaAuon Xxpnu/KwV UTTOXPEWTEWV
O@elAég
TPos (tpiTol)
TTpounOeuT
éc EAMAAA 4.462.877 378.093 86.258 46.289 4.973.517
(ANKTOTN
AZIOYPOPA  1a amo
TANpwTéa  31/12/07
) EAMANA 2.935 2.935
AMeg
TOEXOUTES (TpiT01)
UTIOX PEWTEIS EANAAA 438.004 18.004 456.008
OpelAég
Tpos (Tpitor)
TTpouNnBeUT
éc TOYPKIA 48.045 48.045
O@elAég
KaBapég
mpog (HNTPIKA)
TTpouNnBeuT
19
TOYPKIA 293.313 13.750 271.963 579.026
O@elAég
mpo
pos (TpiTol)
TTpounOeuT
£g KYMNPOZ 24.377 24.377
O@elAég
KaBapég
TPOg (HnTPKA)
TTpounOeuT
£C KYNPOX 303.840 59.237 256.652 1.197.786 1.817.515
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Ta npoodiopIlOPEVA PEPOVWHEVA WC AMNOMEIWUEVA MEPIOUCIAKA OTOIXEIA aPopolV PEPOC TWV AVW TOU £TOUG
unoAoinwv. Ma TNV ao@Aaleia YEPOVWHEVMV ANaITHOEWV KATd NEAATWV £XOUV ANPOEi EYYUNOEIC TWV OMoiwv N
guloyn a&ia npoaodiopileTal o 60.000 upw.

O1 «Gvw TOU £TOUG» ANAITAOEIG TOU opiAou and TpiToug Bewpouvtal An&inpdBeopes. O «Mewypagikog ToPEac»
unodnAwvel Tnv €Taipeia Tou OYIAOU OTIC OIKOVOUIKEG KATACTACEIC TNG OMNoiag anoTunwvovTal Td avTtigTolxa

MEYEBN, CUUNEPIAQUBAVOUEVWY KAl TWV EVOOETAIPIKWV ANAITAOEWY / UNOXPEWTEWV.

-O kivduvog eniTokiou €ival auTog nou npokunTel eEaitiag PeTaBoAwv oTa emimokia ayopdg kai ennpeddel TIg
€UNoyeC a&iec Twv HECWV kABWG KAl TNV PEUOTOTNTA.

H eTaipeia diaxeipileTal autdv Tov KivOUVO TOOO YId TA XPNMATOIKOVOUIKA MEPICOUTIAKA OTOIXEId OO0 Kal TIC
UMOXPEWOEIG XWPIC va €ival eKTEDEIYEVN OE EMITOKIAKEG OIAKUPAVOEIC EKTOC gupw. Ol OUPPATEIC MOU €XOUV
ouvopoAoynBei napgxouv Tnv guehifia TNG JovopepoUG kaTayyeAiag dveu KOOTouG kal enavadianpaypaTeuonc,
Je anoTéAeopa va diatnpndei yia To 2007 To KOOTOG EEVoU XPRKATOG OTa auTa £nineda Tou 2006 , napd Tnv
auénon and Tnv EKT Tou napepuBaTikol KOOTOUC TOU EUPW.

EninpooBeTwe n HakponpdBeopou KUPIWE XapakTrpa dAvelakeG UNOXPEWTEIC Kal TG MUNTPIKAC AAAG Kal Twv

BuyaTpikwv, oJalonoiouv Onoia PHETABOA NOU PNopei va eNEABEI AOyw EMITOKIAKWV HJETABOA®V.

-O kivduvog ayopdc kal aAAol kivduvol  agopouv oTnv €KBEON TNG ETAIPEIAC KUPIWG O OUVAANAYHATIKO
Kivduvo, kai €i0Ikd yia Tnv BuyaTpikry oTn ToupkKia €KTOC TWV ava@opwv Hac otnv napdypago (y) nepi
dlaxeipiong Tou nIOTWTIKOU KIVOUVOU O KivOUVOG ayopdC OUYKEVTPWVETAI OTIC EMIMTWOEIC €N TV
anoTeAeopaTwV (AOYW TWV UMOXPEWMOEWV TNG O EUPW) and TIG HETABOAEG OTNV I00TIHIA TNG TOUPKIKNG Aipag
Kal oTo KivOuvo peuoToTNTAC and TNV JETABOAN TOU OYKOU TWV UMOXPEWOEWY. EVOEIKTIKG avapépeTal OTI Wia
kata 10% peTaBoAr oTnv I00TIHia uNép Tou sup® Ba eniBapuvel Ta ANOTEAEOUATA KATA nepinou 0,1 €k €upw
(ue Baon Tnv TpExouaa 10o0TIYIa) avTioTaBuIlOPEVN auTr N eNBApuveon PE TNV AUENCn TWV OE TOUPKIKEG AipeC
ouval\aywv eni nwAnoswv (a@oU n TIMEC NwANONG opilovTal O£ EUPW KAl HETATPENOVTAI OE TOUPKIKEC AiPEC
ME BAoN TNV €KACTOTE TPEXOUOA I0OTIMIA) Kal TOU MIKTOU nepIBwpiou €EApTOPEVOU Tou MOGoU TNG
avTioTabuiong ano Tnv nepiodo Tou £TOUC MOU EAABE Xwpa n METABOAN OTNV I0OTIMIA KAl TNG OXEONG a&iag
anoBepdTwV Kal UNoXpeWoewv. TEAOC, and MAEUPAC PEUCTOTNTAC O EAEYXOG TOU XPOVOU EKKPONC yia TV
IKavonoinon TwV O£ EUPW KUPIWE UMOXPEWOTEWV WMNopel  va ekPndevioel Tov KiVOUVO PEUCTOTNTAG Kal KATd
noAU va nepiopiosl peyaho dyko cuvaAAayuaTik®v eniBapUvoswyv o€ «non realized fx differences».

TEAOG, N AVTIMETOMION AVAYK®V OE KEPAAQIO Kivnang TngG BuyaTtpikng otnv Kunpo Uwouc 191.000 Kunpiakwv

Npwv &xel kahu@Bei e Tpane(iko SeveEIOPO HE gyyUnon TNG MNTPIKAG ETAIPEIAG.

3.11 ‘Ecoda

3.11.1 MwANnosic ayadbwv Kal napoxr Unnpecinv

Ta €00da anod nwAnoeic ayabwv avayvwpilovTal (kataxwpoUvTal oTov Aoydpidopo anoTeEAEOUATWY), OTav ol
Baaoikoi kivduvol Kal Ta opEAn, nou dlacuvdsovTal Ye Tnv 1010KTNaia Twv ayabwv, £xouv WeTaBiBacTei oTov
ayopacT). Ta €coda and Tnv napoxn unnpeciwv avayvopifovralr (kataxwpoUvral oTov Aoyapiacuod

anoTeAeopdTwv), avaloya Pe To aTadio OAOKANPWONG Tou £pyou, kaTd TNV nUeEpounvia Tou Icohoyiopou. Ta
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€0oda dev avayvwpilovTal, €av OUVTPEXEI ONMAVTIKA daBeBaidtnTa, 00OV agopd Tnv avaktnon Tou
OQEIAOPEVOU TIUAKATOC N TNV EVOEXOUEVN EMICTPOPT TWV ayadwv.

3.11.2 'Ecoda and GUPBACEIC KATAOKEUNG

Ta £€000a and CUPBACEIC KATAOKEUNG £pyou avayvwpilovtal otnv Baocn Twv OeO0UAEUPEVWV £00DWV/EEODWV
OTO apXIKO NMood NOoU CUUPWVEITAl OTIC GUPBACEIC KAl TPOMOMOINOEIG AUTWVY, HE Epapuoyr TG JeBddou Tou

nocooToU CUPNARPWONG TOU £pyou HE BAon To KOGTOC,

3.11.3 KpaTikEG EMIXOPNYNOEIG

O1 KPATIKEC ENIXOPNYNOEIC KATAXwPoUVTAl OTIC OIKOVOUIKEC KATACTACEIC OTAV UNAPXEl EUAoyN OlacpaAion oTI
Ba sionpaxbouv kai 0TI 0 'OMINOG Ba CUUPOPPWOE PE TOUG OPOUG Kal TIC NPOUNoBETEIC NoU Exouv TebEl yia
TNV kaTaBoAr Toug. O1 enixopnynoeig nou kaAunTouv npayuaronoinBeioeg dandveg kaTaxwpouvTal wg €0oda
nepIOdoU eVTOC TNG onoiag npayuaTonoinénkav ol enixopnyoUMeveg dandaveg. O1 eniXopnynoeiC nou kaAunTouv
TO KOOTOC AMNOKTNOEVTWV MEPIOUCIAKWV OTOIXEIWV avayvwpilovTal w¢ €00da Kal avayovtal gTov Aoyapiacuod
anoTeAEOPATWVY, Katda Tnv SIapKela TNG WPENUNG {wnG Tou nixopnyndEvToc Neplouaiakol OTOIXEIOU.

Aev ouVTpEXEl AOYOC E(PAPHOYNC TOU MPOTUMNOU YId Tov OHIAO.

3.11.4 'Ecoda anod pepiopaTa

Ta £€00da ano pepiopaTa avayvwpilovral wg £€00da Kata Tnv NUEPoPnvia £ykpiong TnG d1avounc ToUc.

3.12 'EE€oda
3.12.1 ASITOUPYIKEC HICOBWOEIG

O1 NANpWWEC nMou yivovTal BAcel ASITOUPYIKWY MIOBWOswY avayovTal oTo AOyapiaouo anoTEAEOUATWV wC
€000, KaTa To XpOvo XPROEWC Tou MHioBiou.

3.12.2 XpnuaTodoTIKEG HIOBWOEIG

O1 XpNUATOdOTIKEG MIOBWOEIC avTiNeTwNICovTal w¢ OAvEIaKEC OUPPACEIC, JE OUVEMEIA va dneikovilovtal Ta
MIoBoUpEva NEPIOUTIAKA OTOIXEId WG Neplouaiakd aToixeia Tou Opidou (kai va anooBévovTal), Ye avTioToIxn
avayvopion TnG XPNHATodOTIKNG UMOXPEWONG MPOC TOV EKMICOWTN N TOUC €KUIOBWTEC. TO KOOTOC TNG
XpNHaTodoTnong avayerar oTo Aoyaplaopo anoTeAeopdTwv wg €E€0d0, katd Tov XpOvo nou kabioTaral
OeDOUAEUPEVO.

3.12.3 KOaTOC XpnHaTodoTnong

To kaBapd ¥pnuaTodoTIKO KOOTOC anoTeAsiTal and Toug OEOOUAEUUEVOUC TOKOUC €Mi TV ouva@BevTwy
daveiwv, nou unoloyilovtar Bdoel TNG HeBOOOU TOU MPAYMATIKOU EMITOKIOU, OQAIPOUMEVWV TWV

ODOUAEUHEVMV NMICTWTIKWV TOKWY, NOU NPOKUNTOUV anod Tnv Bpaxunpobeaun enévduon Twv dlaBeaipwy.
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3.13 ®Oopog €1003HATOG Kai Aoinoi popol

H emiBdpuvon TnG Xpnoswg PE (POPOUG EI00ONKATOC AMOTEAEITAI AMO TOUC TPEXOVTEC (POPOUC KAl TOUG
ETEPOXPOVIOUEVOUG (POPOUG, OnAadr Toug popoug (1 TIC POopoAoyIKEC eAappUVCOEIC), Nou OXETI(ovTal KE Ta
aneikovi{opeva atnv TpExouaa xpnon kepdn (1 NUIEC) aAAd Ba kataloyioBouv anod TIG POPOAOYIKEC APXEC OF
MEAOVTIKEC Xprioeic. O pOPOC €1000MKATOC KATAXWPEITAI OTOV AOYapIaoHO anoTEAEOUATWY, EKTOG TOU (POPOU
€KEIVOU MOU agopd ouvaAAayeC nou kataxwprOnkav ansuBesiac ota idla Kepdlaia o onoio¢ KaTaxwpsital,

KaTa avaloyo Tpomno, niong ancubeiac orta idia kepaAaia.

O1 TPEXOVTEC (POPOI E1000NUATOC Eival NANPWTEOSI POPOI EMi TOU (POPOAOYNTEOU EI00DNKATOG TNG XPriong, Baosl
TV BE0MIOUEVOV OUVTEAECT®WY (POPOU KATA TNV NUEPOUNVia Tou 100AoyIopHoU, ONWG Kal ol TUXOV NpOoBeTol
(POpOI  €I000NUATOC MOU  aPopoUV MPONYoUHEVEG XPNOEIC. TNV MEPINTWON MOU I0XUOUV OIapOPETIKOI
(POPONOYIKOI  OUVTEAEOTEC €ni TwV OlaVEPOUEVWY Kal Wn dlavepdpevwv Kepdwv, N MOCOTIKOMNOoINON TNG
TPEXOUOAc (popoAoyiac yiverar Je Baon Toug BeCTIOUEVOUC OUVTEAEOTEC (POPOU TNG KABE KaTnyopiag, avaioya
ME To nood Twv kepdwv nou OdlavéueTal. ToUTo €xel WG OUvensid Tn Jlaxpovikn dlagpoponoinon Tou
npaydatikoU popoAoyIkoU GUVTEAEDTH), avahoya We Tnv akoAouBoUpevn NoMTIKr Tou Opidou oTo B€ua Tne

Olavounc i KN TV KEPOWV.

O1 ETEPOXPOVIOHEVOI (POPOI €I00dNMATOC unoAoyilovTal, BAcel Twv BECMIOUEVWY OUVTEAEGT®WY (POPOU nou Ba
IoXUOUV KaTa To XpOvo KaTaAoyiopoU Toug, €ni TnG O1apopdg PETAEU TNG AOYIOTIKAG Kal TNG (POPOAOYIKNAG
BACEWC TWV EMPUEPOUG MEPIOUDIAKWY OTOIXEIWV KAl UMOXPEWOEWV, OTO BaBPO mnou ol OIaPOPEC AUTEC

OUVBETOUV ETEPOXPOVIOUOUC, Nou Ba eEaleipBolv aTo PEANOV.

O1 ETEPOXPOVIOUEVEG (POPOAOYIKEG AMAITAOEIC KATA TWV (POPOAOYIKWV apXwv avayvwpilovral katda kavova
MOVO OTnv €kTacn otnv onoia €ival niBavd OT Ba undp&ouv peA\ovTIKG KEPDN, nou 6a npoodwoouv
(POPOAOYIKEC UMOXPEWOEIC KE TIG OMOIEC Ba PNOPECOUV VA CUHUYWNPICOOUV Ol ETEPOXPOVIOUEVEG (POPOAOYIKEC
anarmnoeiC. O1 ETEPOXPOVIOUEVEG (POPOAOYIKEG ANAITAOEIC MEIWVOVTAl KATA Tnv €KTaon oTnv onoia dev gival

nA€ov NpoPaveg 0TI N OXETIKN JEANOVTIKN) (popoAoyIKn eAAppuvon Ba eEacpaNioTei.

3.14 TunuaTikn avaAuon Tov dpacTnpIoTATWV Tou OliAou

«TOMEAC» 1 «TUNMA» TwV dpacTnpIoTATWV Tou Opilou eival kGBs duvayevn va dlakpIBei  niXeEIpnUATIKN
dpaoTnpIOTNTa We 101aJovTa XapakTneIoTIKa wG Npog Tn ¢Uaon TnG dpacTnpIOTNTAC Kal ToU EMIXEIPNHATIKOUC
KivOUvVouG nou ouvenayetal (EnixeipnuaTikdg Topeac). Avaloyn Oidkpion yiveral pe Baon To enixelpnuatikod
nepiBalhov oTo onoio avanTuoosTal n dpacTnPEIOTNTA (YEWYPAPIKOG Topéac). O ‘Ouidog N. BAPBEPHS MODA
BAGNO AE €xel Tpeic enixelpnuaTikoUC TOUEIC OpaoTnpIOTATWY, €K TWV Onoiwv ol dU0 TEAEUTAIOl €K TWV
NapakaTw ava@ePOUEVWY OEV GUMUETEXOUV OTOV OUVOANIKO T(ipo aAAG oUTeE kali anaoyxoAoUv nOpouc o€
onuUavTikd Babuo, kal ouykekpigéva a) Tne didBeonc ayabwv nou oxeTi(ovTal JE TNV KATAOKEUN-avakaivion-
eninAwon onimioU, nou AOyw nAaigiou, AsiToupyikoU nepIBAAovTog, ueBOdwv diavounc kal diabeong, Tuno

neAaTn, Kivouvou kal anodoong, OOPNAG TWV ETAIPIKWV ASITOUPYIWV, anoTehoUv kata Tnv enixeipnon éva
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EMIXEIPNMATIKO TOWEQ, B) TNG EKPETAMEUONG XWPWV £aTiaong (Movo atnv EAAGdA) kal y) Tov KaTaoOKEUAOTIKO
— oIkodopIkO (Movo oTnv EAAGDA). Avagopikd PE TOUC YEWYPAMIKOUC TOUEIC ol NApdyovTeC Mou Kupiwg
eMmpBalouv TéTola dIdKpION agopouv Ge dlIaPoponoinan Twv KIVOUVWV Kal anodOCEwY, GTOUC EMNIKPATOUVTEC
VOMIONATIKOUG KIVOUVOUG, OTOUG KAVOVEG OUVAAAYHATIKOU €AEYXOU, OTNV AVOUOIOTNTA TWV OIKOVOUIKWY KAl
NOAITIKQV ouvONnKav.
SNUavTIKOTEPN Yia TNV €TAIpEia €ival n Yewypagikn ToPeakn Baaon, AOyw Twv npoavapepBEVTHV Napayoviwy,
Kal auTr) 6a anoTeA&gel ToV NPWTEUOVTA TUNO NAPOUCIACNC.
JUVEKTIJWOVTAG TOUC ENIXEIPNUATIKOUC KIVOUVOUC Kal YEVIKA TO OIKOVOMIKO MEPIBAAOV TNG KABE YEWYPAPIKAG
nepioxnc nou dpacTnpionolsital o ‘OUIAOG, N YEWYPAPIKN KATATUNON TNG OpacTnpIoTnTAg Tou Opilou yiveral
oTnv €&nG Baon:

EAGGa

Toupkia

Kunpog

3.15 AlaKoneioeG dpaoTnPIOTNTEG

Ma Toug okonoUC TNG KAAUTEPNC Kal NANPECTEPNG NMANPOMOPNONG Kal TNG avaywync Twv NapaTiBeEpEvmv
OUYKPITIKWV OTOIXEIWV Kal DEDOPEVWV OE MIA KOIVI) KAl GUVENWG NPAYMATIKG GUYKPIoIUn BAacn, ol SIaKoneiosg
OpaoTnpIoTNTEC Tou Opilou, €iTe Pe TNV €knoinon kAAdwv OpacTnpIOTNTAG, €ITE PE TNV €KNoinon Twv
METOXWV BUYaTpIKWV ETAIPEIQV, €ITE KaTa aAho Tpono, Ba npoodiopilovrav. H cupueToxn TG diakoneioac
OpaaTnPIOTNTAG OTNV OIKOVOMIKN B£0N kal Ta anoTeAEopaTa Tou opiAou aTo napehBov, Ba noooTikonolouvTav
kal 6a napaTiBovTav oTIG OIKOVOUIKEG KATAGTACEIG,

Aev ouUVTPEXEl AOYOC €papUOYRC TOU NPOTUMNOU.

4. AvaAuon Kata TopEa Kai AoInEG NANPoPopieg E008WV-E00wWV
O OpINOC €xel TPEIC YewypapIkoUG Topeic dpaotnpioTnTac: EAAGda, Toupkia, Kunpoc.

H Baoikr) avahuon napoucialeTal yia Toug TOUEIG dpaoTnpIoTNTAG.
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2007

AtTaAeyn
SIOTUNUOTIKWY 2U0voAo
EAAada Toupkia Kutrpog OuvaAaywv Opilou

MwAnoeig TTpog TpiToug 33.835.028,40  3.190.392,03 1.077.046,91 - 38.102.467,34
AloTunUOTIKEG TTWAROEIG 1.756.819,13 52.433,25 - 3.766,70  -1.805.485,68 -

Z0voAo TTwARCEWV 35.591.847,53 3.242.825,28 1.073.280,21 -1.805.485,68 38.102.467,34

MikT6 KépSOG 17.515.968,17 1.362.785,09 409.064,82 - 55.137,60 19.232.680,48
AMa AsiToupyika €00da aTrd TPITOUG 99.590,33 - 99.590,33
AMa diatunuaTiké Aeitoupyiké €0oda 25.018,20 - - - 25.018,20 -
AMN\a Asitoupyikd €000a 823.784,86 334.707,63 - 1.158.492,49
948.393,39 334.707,63 - - 25.018,20 1.258.082,82

Z0volo 18.464.361,56 1.697.492,72 409.064,82 - 80.155,80 20.490.763,30
‘E€0da Aeitoupyiag didBeong Tpitwv - 11.067.880,40  -1.260.912,22 - 248.859,78 12.577.652,40
Alatunuartikd é¢oda Aeitoupyiag S166song - 9.728,20 - 15.290,00 25.018,20 -
‘E€0da dloIKNTIKAG AsIToupyiag TpiTwy - 2.119.288,92 - 116.237,86 - 107.472,74 - 2.342.999,52
AlaTtunuaTtikd £€0da dI0IKNTIKAG AsIToupyiag -
AMa AsiToupyika €000 - 657.068,29 - 179.592,23 230.000,00 - 606.660,52

A&1ToupyIké KéPSOG (Inpia) 4.620.123,95 131.022,21 37.442,30 174.862,40 4.963.450,86

K6aT0g XpNnuaTtod6tnong - 79337897 - 34.287,71 - 67.489,76 - 895.156,44
Augnon(ueiwan) agiag eTevdloewy o€ -

OUVOEDENEVEG ETAIPEIEG -

Képdog(Znuia) TTpo eépwv 3.826.744,98 96.734,50 - 30.047,46 174.862,40 4.068.294,42

dopog eiI00dAPATOG 1.162.294,35 512,82 1.161.781,53
KaBapd képdog (¢nuiia) PeT@ atré GOpoug 2.664.450,63 2.906.512,89

H avaAuon Twv NwARCEWV KATd KaTnyopia oIkovouIKng dpaoTnpidTnTag avalleTal wg EENG :

O 'OpiAog H ETaipeia
AIavIkO gunopIo ENINAWV, PWTIOTIKWV K EI0WV VOIKOKUPIOU 22.996.775 21.506.324
OIKIOKEC GUOKEUEG 2.084.888 1.969.706
Niavikd unoOpIo EI0WV UYIEIVAG 7.306.019 6.626.080
XovOpIKO €UNOPIO EIDWV UYIEIVAC 4.831.326 4.606.279
Eomiatopia 883.459 883.459
>YNOAO 38.102.467 35.591.848
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2006

MwAACeIg TTPOG TpiTOUg
AloTunuaTikéG TTWANOEIG

ZUvolo TwARCEwV

MikT6 KépBog
AAAa AeiToupyikd €00da atrd TPITOug
AAAa BI0TUNUOTIKG AgiToupyikd £é00da
AMa AsiToupyikd €00da
Z0volo

‘E€oda Aeimoupyiag d1dBeong TpiTwyv
AlatunuaTtikd £€§oda Asitoupyiag didBeong
‘E€oda d10IKNTIKAG A&IToupyiag TpiTwv
Alatunuartikd £6oda dIoIKNTIKAG AgiIToupyiag
AMNa Aeitoupyikd £€€0da

AeiToupyiko képdog ({nuia)
KooTog xpnuatodéTtnong
Képdog ouvnbwy epyaciwv
Augnon(peiwon) agiag erevdloewy o€

ouvOEDEEVEG ETAIPEIEG
Képdog(¢nuia) TTpo pépwv
dOpog €1000AUATOG
KaBapd képdog (nuiia) YeTd aTTd PAPOUg

ATTaAeipn
SIATUNHOTIKWY >Uvoho
EAAGOa Toupkia KuTtrpog ouvaAAaywv Ouilou
29.542.136,94 3.279.043,48 728.600,48 - 33.549.780,90
1.637.196,77 54.981,73 71.627,81 1.763.806,31 -
31.179.333,71 3.334.025,21 800.228,29 1.763.806,31 33.549.780,90
14.472.766,29 1.426.783,79 194.939,46 88.527,04 16.005.962,50
311.222,97 362.695,82 673.918,79
23.274,85 - - 23.274,85 -
334.497,82 - - 334.497,82
14.807.264,11 1.789.479,61 194.939,46 111.801,89 16.679.881,29
- 9.784.769,30 1.073.110,57 243.408,50 11.101.288,37
9.926,17 13.348,68 23.274,85 -
- 2.145.058,77 42.071,89 102.851,95 2.289.982,61
- 542.562,64 779.515,56 1.322.078,20
2.334.873,40 115.144,58 164.669,67 88.527,04 1.966.532,11
- 793.593,48 41.777,63 58.190,94 893.562,05
1.541.279,92 156.922,21 222.860,61 88.527,04 1.072.970,06
811.839,58
261.130,48

H avaivon Tov TOMoE®V KOTA KOTYOPio OLKOVORIKIS OpacTPLOTNTUS AVaADETOL OG €ENG ¢

O 'OpiAog H ETaipeia
Alavikd unopIo eNINAWY,PWTICTIKWYV K EI0WV VOIKOKUPIOU 19.281.145 18.063.533
OIKIOKEC GUOKEUEG 1.801.572 1.421.557
NiaVvIKO €NOPIO EI0WV UYIEIVAG 7.052.600 6.431.593
XovOpIkO UNOpIO EIOWV UYIEIVAG 3.954.700 3.802.888
Eomiatopia 709.764 709.764
KaTaokeun KTIpiwV K TEXVIKOV €PYWV MOA.JNY. 750.000 750.000
>YNOAO 33.549.781 31.179.335
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4a.AvaAuon AAwv Ecodwv kal EE00wv:

O OuiAog H Etaupeia
31/12/2006 31/12/2007 31/12/2006 31/12/2007
AAAa €é000a:
Suppetoyr Oikwv e&wTepikol o€ £¢oda AsiToupyiag 51.506 19.842 51.506 19.842
Ecoda oikodopwv Trponyoupevng xpAong 40.395 - 40.395 -
YTnpeoieg PeTa@opdag ayabuwyv TTwANoEwV 34.321 34.321
Emixopnynoeig 20.500 21.200 20.500 21.200
‘Ecoda a1mo £TMidIKEG POPOA. dlaPopEig 812.488 812.488
YTnpeaieg evoikiaong K~ SIaUOpPWOoNg Xwpwyv 23.601 24.290 23.601 24.290
Zuv/keg dlagopég 9.051 215 9.051 215
€CO0WV 36.813 15.465 36.813
ATTolNUILOEIG AOQANICTIKWV 32.233 45.187 23.832 40.123
Noitrd é00da 61.985 68.171 27.749 30.235
Mpoocapuoyég TTANBwpIcuoU 40.546 131.294 -
269.859 1.138.152 267.768 948.393
31/12/2006 31/12/2007 31/12/2006 31/12/2007
AAAa £€0da:
Y1roTignon K' KaTaoTPOPEG ATTOBEPATWY 25.460 341.771 25.460 341.771
Mp6BAewn yia amolnuiwon TTPOCWTTIKOU 125.268 60.455 125.268 41.119
ATTOUEIWON ATTAITAOEWY KATA TTEAATWY K' TRITWV 265.473 34.544 259.881
MpounRBeieg épywv 49.970
MpoéoTiya kal TTpocauéRoelg dnuoaiou 17.243 27.783 17.243 27.783
‘E€0da Trponyoupevng xpnong 1.895 1.895
>uv/kég dlagopég 386.623 52 52
Atropeiwon emévduong o€ BuyaTpikn - 230.000
Noitrd £¢oda 47.981 20.230 47.981 14.449
YNOAO 918.018 486.730 475.833 657.069
4B. Avahuon €€06dwv Aloiknong — AiGBsong kKaTa kartnyopia
Avaiuon EE6dwv Aloiknong K™ AigBeong :
O OpiAog H Etaipeia
31/12/2007 31/12/2007
ApoIBEg K'€€0da TTPOOWTTIKOU 8.531.467 7.818.189
ApoiIBég K éCoda TpiTwy 812.428 736.443
Mapoxég Tpitwyv 2.532.091 2.252.911
dbpol TEAN 201.454 156.721
Aldgpopa £€0da 1.964.971 1.415.610
ATtrooBéoeig Trayiwv 878.241 807.295
2YNOAO 14.290.652 13.187.169
2710 KOOTOG TTAPAYWYNS TNG ETaipeiag éxouv kataloyioBei :
ApoIBég K™ €€oda TTPOCWTTIKOU 252.206
Apoiég K €€0da TpiTWwV 3.115
Mapoxég Tpitwv 45.889
dopor TEAN 63
Aldpopa £€0da 5.817
ATtrooBéoeig TTayiwv 1.931
2YNOAO 309.021
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5. ANOKTNOEIG KAl EKNOINOEIG METOX®WV BUYATPIK@OV ETAIPEIDV

KaTta Tnv uno eniokonnon nepiodo, onAadr and 1/1/2007 péxpl TNV nUEPOMNVia €ykpionc Twv ava Xeipac

OIKOVOUIKOV KaTaoTacewv, Oev unnp&av OlapoponoingelG oTa eAeyXxOpeva and Tov 'OPIAO MoCooTd OF

BuyaTpikéG eTalpeiec.

6. ANOKTNOEIG KAl EKMNOINOEIG HETOXWV ZUYYEVOV ETaIpEIi®V

Aev UNAPXOUV CUMETOXEC OE OUYYEVEIC ETAIPEIEC,

7. Nayia neplouciaka oTolxeia

Ta nayia nepiouaiakd oToixeia Tou OYiAou kai TnG eTaipeiac availovTal we En¢ (N NepaITépw avaiuon TNG

dlagoponoinang Tng aneikovi{OPEVNG a&iag Twv SIaPOpwV KATNYOoPIMYV TWV EVOWUATWV nayiwv Tou OpiAou

napatifeTal JOVo OTIG ETACIEG OIKOVOMIKEC KATAOTACEIG):

MHTPQO TArIQN ETAIPEIAZ 31/12/2007

FHMEAA - KTIPIA-TEXN. MHXANHMATA META®OPIKA EMIMAA kAm AZQM.AKIN. & AKIN/ZEIZ
OIKOMEAA EPrA kAmEZONAIEM.  MEZA  Ezonaizmos EzoA.noAYeT. ynoekten] ZYNOAA
agia kTRoNng 31/12/2006 12.611.004 21.490.029 291.336 522.138 3.090.347 519.119 11.998 ]38.535.971
avatrpocappoyég ®opoA.NopoBeoiag 0 0 0 0 0 0 0 0
avarrpocappoyég AgBv.AoyioT.MpoTiTTwY 0 0 0 0 0 0 0 0
TTPOOOAKEG - Ayopég 0 130.917 4.261 92.012 156.554 53.751 0 437.495
MEIWOEIG/HETAPOPEG - TTWANOTEIG 0 0 0 0 0 0 -11.998 -11.998
A=IA KTHZHZ 31/12/2007 12.611.004 21.620.946 295.597 614.150 3.246.901 572.870 0 ]38.961.468
atmrooBeouéva 31/12/2006 0 4.137.443 249.273  369.803 2.686.534 403.589 0 ]7.846.642
lavatrp/yn ammooBeoBéviwv PopoA.Nopobeoiag 0 0 0 0 0 0 0 0
ueiwoeig arooBecBiviwv PopoA.Nopobeaiag 0 0 0 0 0 0 0 0
peTABOAEG arooBecBéviwy AAN 0 114.598 0 0 0 -46.477 0 68.121
aTTOORECEIG XPRONG POPOAOYIKEG 0 450.502 17.488 31.055 149.387 90.742 0 739.174
AMNOZIBEZOENTA 31/12/2007 0 4.702.543 266.761 400.858 2.835.921 447.854 0 ]8.653.937
ANAMOXBEXTH A=IA 31/12/2007 12.611.004 16.918.403 28.836 213.292 410.980 125.016 0 ]30.307.531
MHTPQO TAFIQN OMIAQOY 31/12/2007
FHMEAA - KTIPIA - TEXN. MHXANHMATA META®OPIKA EMIMAA kAw AZOM.AKIN. & AKIN/ZEIZ
OIKOMNEAA EPrA kAT EEOMNAIZM. MEZA EZOMNAIZMOZ EZOA.MOAYET. yno ekTEA] ZYNOAA
agia kTRong 31/12/2006 12.611.004 23.833.676 291.336 554.859 3.642.242 1.193.149 11.998 []42.138.264
avatrpooappoyéig ®opoA.Nopobeaiag 0 0 0 0 0 0 0 0
avatrpooappoyég AgBv.AoyioT.MpoTiTTWV 0 0 0 0 0 0 0 0
TTPOOBIKEG - ayopég 0 132.119 4.261 92.012 158.262 56.440 0 443.094
MEIWOEIG/HETOPOPES - TTWANOEIG 0 -3.138 0 0 0 0 -11.998 -15.136
A=IA KTHZHZ 31/12/2007 12.611.004 23.962.657 295.597 646.871 3.800.504 1.249.589 0 [42.566.222
atroofeopéva 31/12/2006 0 4.344.304 249.273 389.494 3.170.448 1.056.546 0 ]9.210.065
lavarp/yn amooBecBéviwv ®opoA.Nopobeaiag 0 0 0 0 0 0 0 0
OUV/KEG TTPOCAPHOYEG 0 61.015 61.015
Heiwoelg amrooBeoBiviwv ®opoA.Nopobeoiag 0 0 0 0 0 0 0 0
fieraBoAég amooBeoBiviwy Atebv.AoyioT.MpoTGTrwY 0 106.333 0 0 -38.212 0 68.121
aTTOORECEIG TTEPIOSOU POPOAOYIKEG 0 495.344 17.488 34.080 170.431 92.776 0 810.120
AMNOIBEIOENTA 31/12/2007 0 5.006.996 266.761 423.574 3.340.879 1.111.110 0 ]10.149.321
ANAMNOZBEXTH A=IA 31/12/2007 12.611.004 18.955.660 28.836 223.297 459.625 138.479 0 ]32.416.901
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8. Makponpo0eopeg ANAITHOEIG

O1 pakponpdBeopes anaimnoelc kata Tnv 31/12/2007 Kupiw¢ avTINpoowneUouv eyyunoeic o AEH, EYAAM
agiac 20.103 supw, eyyunoelg evoikiwv agiac 161.375 €upw, €YYUNOEIC Of £TAIPEiEC Xpovouiobwaong agiac
20.584 cupw. EIdIka yia Tnv BuyaTpikr) nou £dpelsl aTnv Kunpo n avaBaiopevn popoloyikr) anaitnon nou
nepidapBaveral oTig anarmoeig, Tnv 31/12/2007 kar 31/12/2006 avnpxeto oe 121.024 kar 119.670 eupw
avrioToixa.

9. AnoB¢para

Ta anoBepara Ta OpiAou kal TNG €Taipeiag avaiUovTal w¢ £ENG :

O 'OpiAog H ETaipeia
31/12/2007  31/12/2006 | 31/12/2007  31/12/2006
';'E‘;‘)’\'Igfq EUMOPEUHATA & NAPAY. O | 46 999 225 17.158.650 17.096.916 15.662.877
A & B UAeC & UNIKG 398.043 376.650 398.043 376.650
SYNOAO 19.397.268 17.535.301 17.494.959 16.039.527

Ta anoBéuata aneikovi(ovral oTnV eKTIHOUKEVN PEUCTOMNOINOIYA TOUC a&ia , Ta onoia €xouv anopeiwdei kaTa

nogo eupw 690.060.

10. AAAeG AnaITAOEIG

O1 anaimioeig kata Tpitwv Tou OYiAou kai TNG eTaipeiac, kata Tnv 31n AekepBpiou 2007,avallovTal we €ENG :

O 'OpiAog H ETaipeia
Anartiosig kata Tou Anuoaiou (Mpok.(pdpou £160d.) 345.895 345.895
MponAnpwBévTa £50da K ' ayopeg 396.644 345.124
AnNaIThoeIg KAaTa BuyaTpIKWV ETAIPEIWV - 163.450
NOINEC anaITAoEIC 658.210 537.511
>YNOAO 1.400.749 1.391.979

11. AlaBéoipa

Ta diabéoipa avTinpoowneUouv PETPNTA OTa Tayeia Tou OYIAOU Kal TNG £TAIPEIAG Kal TPANE(KEC KATABEDEIC

OlaB&aipec o€ npwTn {RTNON.
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12. Aaveia

Ta daveia Tou Opilou kal TG Talpeiac avaAUovTal, Katd kUpIo XpnuUaTodoTn wc €ENgG :

O 'Opidog H ETaipeia
ALPHA BANK 888.932 815.198
EFG Eurobank Ergasias AE 480.690 480.690
EONIKH TPAMEZA 1.949.013 '
TPAMEZA KYMPOY 536.984 1.949.013
ZYNOAO 3.855.619 3.318.612

To TpEXov WECO €MITOKIO XPNUATOdOTNONG KUpaiveTal oTtnv Bacn euribor nAéov 1% k' eio@opag 0,6% (onou

NPoBAENETAI EK TOU VOUOU).

13. AikaiopaTa £pyalopEvoV

H unoxpéwaon Tng etaipeiag kalr Tou Opidou Mpo¢ Ta npocwna nou epyodoTouvtal otnv EAAada, yia tTnv
MEAMOVTIKR] KaTaBoAr napoxwv avaloya Pe TO XPOVO TNnG MpoUnnpeciag Tou KaBevog, MPOCHETPATAl Kal
aneikovi(eTal Ye Baon To avayevopevo va katapAnBei dedouleupevo dikaiwpa Tou kabe epyaldpevou, KaTd
TNV NUEPOUNvia Tou 1coAoyIooU, NposEo@AoUEVO 0TV Napouca Tou a&ia, o OXEoN WE Tov NpoBAENOUEVO

¥pOvo KaTaBoAnc Tou. To XpnoidonoloUPEVO ETROIO ENITOKIO NPOEOPANONC ival 5%.

14a. AAAEG HaKPONPOOECHEG UNOXPERTEIG

H ETaipeia O ‘OpiAog
31.12.2007 31.12.2006 31.12.2007 31.12.2006
YNoXpewoel§ and XpnuUaTodoTIKEG HITBMAEIC 2.876.847 3.304.095 2.876.847 3.304.095
MPOBAEWEIC PoporoyIKdY K’ AOQANTIKGY 183.650 674.891 179.524 674.891
eniBaouvoswv - - - -
2YNOAO 3.060.497 3.978.986 3.056.371 3.978.986

H ertaipia pe Tnv un’ apiBuov 4782  18/7/2003, ouupacn xpnuatodoTIKNG MIoBWONG akiviiTou, G
Tpononoindnke Ye TNV un’ apilBudv 92049 9/9/2007, pioBwvel akiviTto cuvoAikoU eupadol 1.885,77 T.J.

eni Tng odoU EBvIKNG AvTioTdoewg Tou Anpou Kahapapiag NopoU ©eaoalovikng.

To nogdv TnS eppavifopevng e 31/12/2006 unoxpéwonc agpopouce ot npoPAewelc (kata 400.000 supw) yia
evOeXOMEVN OuOpevVn €kBaon €enidIKwv (QOPOAOYIKWV UMOBECEWV KABWG Kal Of PAKpPOnpOBeouo TUNua
UMOXPEWOEWY and popouc €ni AOYIOTIKWV dIapopwV EAEYXOU TwV Xpnoswv 2000-2004.

Me 31/12/2007 TO pAKPONPOBECUO TUNHA TPEXOUCWV (POPOAOYIKWOV UMOXPEWOEWV KUPIWEG and (popouc eni
(POPONOYIKWYV BIapopwVv AEyXou (Mou dievepyndnke evrog Tou 2007) yia Tic Xproeig 2005 kai 2006 avépyeTal
oc 105.866 cupw (emi ouvohou 288.730 €up® ) Kal TO UMOAOINO TNG OUYKEKPIPEVNG UMOXPEWONG

napoucIaleTal oTIG OPEINEC anod POPOUC-TEAN.
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Ava@opika Pe To nooov Twv 400.000 supw nou apopouoe e 31/12/2006 o NpOBAEYN POPwWV O NEPINTWON
OUOWEVOUC €KBaonC €nidIKWV (POPOAOYIKWY UMOBECEWY, TO ONUAVTIKO YEYOVOG NMou €AdBe xwpa katd To
NpwTo €EAUNVO TOU TPEXOVTOC ETOUG AMOTEAEI TO OUVOAO TWV aANo@Acewv Tou AIoIKnTIKoU MpwTodikeiou
ABrjvag, katomiv MpoopUYWV TNG E£TAIPEIAC Ol OMoieg &yivav OekTEC Kal enedobnoav oTnv €Taipeia Tnv
29/5/2007 kai agopolv Ot NPAEeIG  €nIBOANC NPOCTIMWY Kal NPOCBETWV QOpwv Tou £Touc 1999 Tng AQY
Xahavdpiou kai agopouv xpriosic 1991 kai nponyoUUEVES , yIa TIC OMNOIEC €l Yivel Yveia otnv onueinon 21
€Mi TWV OIKOVOUIKWV KATAoTAgEwv TG Xpriong 2006.

Me Baon Tnv ano 18/12/2007 €yypagn anown Tou VouikoU oupBoUAOU TNG ETAIPEIAC TEKUAIPETAI N TEAEGIDIKN
€UDOKIKNON TWV NPOCPUYRV HAC.

Me Baon TIg npovoieg Tou AAM 37 yia Tnv avayvwpion piag npdBAewng anarreital

a) va undapyel napouoa deopeuan (VOUIKN 1 TEKPAIPOUEVN) WC ANOTEAEOUA EVOC YEYOVOTOC TOU NApeABOVTOC
B) va mBavohoyeital (dnAadn va eival mbavov Pe nocoaTd avw Tou 50%) OTI pia ekpor) Nopwv Ba anaitnOei
yia JIaKavoviopo TNG OETUEUONG

y) pia a&ionioTn exTipnon Pnopei va yivel yia To nogd Tng dECEUONG.

EninpooBéTwe, o onavieg nNepINTWOEIC, Yia Napddelyua O Yia aywyn, KMNOopei va pnv €ival oagéc, av yia
OIKOVOUIKI| ovTOTNTa £€Xel napoloa OEOUEUON. € AUTEC TIC MEPINTWOEIC, ONWC Kal oTnv und oulitnon
NePINTWOTN, €va YEYOVOC TOU NApeABOVTOC Bewpeital OTI dnuioupyei pia napouoa OECPeUCN, av AauBavovTag
unown OAeq TIG dlabEoipec anodeielg, ival NepICTOTEPO aAnBopaveg OTI Jia Napouoa JECKEUDN UNApPXel KaTd
TNV nUEpopnvia icohoyiopoU. Mia OIKOVOMIKN ovTOTNTa avayvwpilel hia npoBAswn yI autnv Tnv napouca
Ofopeuan, av nAnpouvTal Ta aAAa KpITHPIa avayvwpiong Nou neplypa@ovTtal avwTépw. Av €ival NEPICTOTEPO
aAnBopavég 6T kKayia napouoa O€oPeUon OV UNAPYXEI, N OIKOVOUIKN OVTOTNTA YVWOTOMOIEI Hia evdexOUevn
unoxpEwaon, n onoia givar yia niBavr) déoPeuon Nou NPokUNTEl ano YEYovoTd Tou NapeABOVTOC kal TG onoiag
n unapén 6a eniBeBaiwdei yovo anod Tnv npaydaronoinon r hn, €vog f NEPICOOTEPWY ABERAIV YEYOVOTWV
nou OV EUNINTOUV OAOKANPWTIKA OTOV EAEYXO TNG OIKOVOUIKNG OVTOTNTAG , ONWG N Npooguyn Tou Anuogiou
Kal n evdexouevn dikaiwon r KN TG TAIPEIAG.

JUMNEPAoUaTIka, e Baon Tnv anoyn Tou VOopikoU oudBoUAoOU TNG €Taipeiac, Ta npoBAenopeva ano 1o AAIM
37 Kal TNV ekTignon Tng d10iknong, N KaTa TNV NpwTn £pappoyn Twv AAM OXETIKN €KTiUnon nou We Baon
auTn MeiwBdnkav Ta KEPSN €IG VEOV KaTA TO Noodv Twv 812.487,60 cupw, avabewpriBnke Kal NpooapHOOTNKE
yla va avravakAd Tnv Tpéxouoda BEATIOTN €KTIUNON, ME ANOTEAEOPA va avaoTpd@ei n npoOBAswn Twv
812.487,60 eup®w Ot MIOTWON TWV AMNOTEAEOUATWV TNG NEPIOdOU (EUNEPIEXETAI OTO KOVOUM «daAAa
£€000a/(€€0da)»*), YeEIOUPEVOU TOU MOOOU TNG

avTioToIXng unoxpéwang Twv 400.000 (apoU To undAoino noodv Twv 412.487,60 gupw €ixe 1O EKTAMIEUTEI
OE XPEWOT TwV KEPOWV EIC VEOV KATA TOV XPOVo WeTaBaong ota AAM) .

'HON, TNV 2/7/2007 eneoTpapn anod To EAAnvikd Anuooio nocd 386.436,27 €vavTi BeRalwBEVTWY POpWV Kal

NPoCTiKWY Nou oTo NapeABov ixav kataBAnbei anod Tnv eTaipeia, ouvoAikou nooou 412.487,60 eupw.
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14B. 'AAAEG TPEXOUOEG UNOXPEWOTEIG

H ETaipeia O 'OpiAog

31.12.2007 31.12.2007
MepiopaTa nAnpwTéa 210.584 210.584
YNoXpewoeiC Npoc OuyaTpIKEC ETAIPEIEC 148.842 -
Aedouleupiva £E00a 245.424 273.947
2YNOAO 604.850 484.531

15. MeToXIkO KEPAAAIO Kal KEPAAAIO UNEP TO APTIO

To peToxIkd KEPAAaIo TNG eTalpeiac anoTeAsiTo anod 6.270.000 KOIVEG OVOPAOTIKEG ETOXEC, OVOUACTIKAG agiag
€ 0,73 n kabe pia. Tnv 22/12/2006 To PETOXIKO KEPAAAIO TNG €TAIpEiac au€ndnke katd 627.000 supw pe
au&non Tng ovopaaoTIKNG a&iag ekaoTng PeToxnc ano 0,63 supw og 0,73 gupw, Pe Baon Tig dIATAgeIc Tou N.
2065 Tou 1992 kal ocUPPWVA e Ta ava@epopeva atny 2" napaypago TnG nepi «AnoBeuaTikwv» napaypagou
NnapakaTw.

AkoAoUBwc, kaTta Tnv EkTakTn Mevikn ZUVEAEUON TV PETOXWV TNG 22/10/2007 ano®agioTnke, N au&non Tou
MeToxikoU Keahaiou katd 2.946.000 supw pe Kepahaionoinon HEPOUG Tou anoBepaTikoU UNEP TO APTIO HE
au&non Tng ovodaoTIKAG agiac Tng peToxng ano 0,73 supw o 1,20 €up® Kal n Tautoxpovn Heiwon Tne
ovopaaoTIKNG a&iag kabe petoxng anod 1,20 eupw o€ 0,40 eupw We ékdoon 12.450.000 KOIVGV OVOHAGTIKWOV
METOXWV 01 onoieg diavepndnkav dwpedv o€ avahoyia 2 vEwv PETOXWV Yia kabe pia naiaid. ‘ETol, TO GUVOAIKO
METOXIKO KEPAAAIO TNG €TaIpeiac aveépyeTal nAgov oe 7.524.000 supw kai diaipeital o 18.810.000 koivég
OVOMAOTIKEG METOXEC , OVOMAOTIKNG a&iac 0,40 eupw £kaoTn.

O1 peToxéc Tng N. BAPBEPHZ MODA BAGNO €ival gIonypEVEG 0TO XpnUATIOTHPIo ABNV®V.

ZUpQwva Pe To MnTpwo Metdxwv Tng ETaipeiag, katd Tnv nuepopnvia €ykpiong TWV — OIKOVOUIK®V
KATAoTAOEWY, Ol PETOXOl ME MOCOOTO GUMMETOXNG oTnv ETaipeia peyaAUTepo Tou 5% kai o YETOXOI Mou
OUMPETEXOUV OTnV dloiknon Tou OpiAou NTav ol €&nG :

BapBepng NikoAaog 51,41%

BapBépn Ayyéha 32,54%

To uNEp TO APTIO METOXIKO Kepdahalo TnG ETaipeiag npoékuwe To 2000 Pe Tnv €kDOCN METOXWV EVAVTI
METPNTWV O€ a&ia peyaAUTePN TNG OVOUAGCTIKNG Toug a&iac. To cionpaxBév unép To APTIO NOCO EXEl €MIONG

MeIwBei pe Ta avanooBeoTa oTig 31/12/2003 £€0da TG EKOOTEWG,.

16. AnoBspaTika

JUpQwva e TIC dIaTageic TG EAANVIKNG eTaipikng vopoBeaiag, n dnuioupyia «TakTikoU anoBepaTtikoU» - He
TNV KATd €T0¢ PHETAPOPA noooU icou HE To 5% Twv €TAOIWV, HETA aAno POPOUG, KEPOWV - €ival UNOXPEWTIKN
MEXp! va @Bdoel To Uyoc Tou anoBeuaTikou To 1/3 Tou PeTOXIKOU KeaAdiou. TO «TAKTIKO anoBeuaTikO»

dlavépeTal Jovo katd Tnv JIdAuan TG TAIPEIAG MNOPEI OPWE VA CUPWNPIOTE UE CUOCWPEUMEVEG {NUIEG.
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H unepagia nou npogkuwe Tnv 31/12/2004 Baosl popoloyikwv dIaTaewv and Tnv avanpooappoyn Tng a&iag
OPICUEVWV OTOIXEIWV TOU nayiou evepynTikoU (kai n onoia €xel “dlaypagei” yia okonouc epapuoync Twv AAM,
agoU n MWETA TNV avanpooappoyn, Me Baon TIC popohoyikeéc OiaTdgeic, afia unoAeineTe Tng afiac nou
npoaodIopioTNKE €ni TN BAcel Tou Bswpoupevou kOGTOUC TNG 31/12/2003) npoopileTal va kepahaionoindei,

Baon Twv oxeTikav diaTa&ewv TG EAANVIKAG (popoAoyIkig volobeaiac.

Ta anoBeuaTikd popoloyIkwY VOPwY dnuioupyndnkav pe Baon Tig SIATAEEIG TNG POPOAOYIKNG VoUoBEaiag ol
ornoiec, €iTe NapExouv Tn duvATOTNTA WETABEONC TNG (POPOAOYIAC OPICHEVWY EICODNUATWV OTO XPOVO TNC
Olavoung TOUC MPOG TOUC HETOXOUG, EITE MAPEXOUV (POPOAOYIKEC €AAPPUVOEIC WG KivNTPo OIEVEPYEIAC

enevOUCEWV.
O1 KIvioeIc oTa anoBesyatika yia TiIc nepiddouc 1/1-31/12/2006 kar 1/1-31/12/2007 anoTun®VeETAl GTOUG

Nivakeg HETaBoAwWV 10iwV KepaAaiwv.

17. MepiopaTa kai kEpON ava HeToxn

O unoAoyIopOG TwV KEPOWV ava PETOXT AnoTUNMVETAl WE NAPAKATW :

31/12/2007 31/12/2006
KEpdoc anodIdOUEVO OTOUC PETOXOUG TNG ETAIPEIAC 2.664.451 689.214
ApIBUOC PETOXWV OE KUKAOQOpia 18.810.000 6.270.000
KEpdoc ava peToxn 0,1417 0,1099
MPOTEIVOUEVO WEPIOUA ava WETOXN 0,04 0

unod Tnv gykpion Tng I'.Z.
2mig 20 Maptiou 2008, To AloiknTikO ZUMBOUANIO TNG €TaIpEiag evékpive NpoOTacn npog Tnv TakTikh evikn
JuveAeuon, yia 01aBeon, and Ta képdn TNG xpnong 2007, noooU ava peroxn €upw 0,04, dnAadny ouvoAikd
MEpIopa 752.400 supw.
JUppwva pe TIC diaTageic Twv AMXM Ta pepioyarta autd nepidauBavovral oTnv kabapd BEon PEXP! TN OTIVHA

nou 6a eykpiBei n diavour Twv KepdwV TNG Xponc 2007 anod TNV CUVEAEUCT TWV HETOXWV.

18. ®opoi1 Eicodnparog
H @opoAoyikn eniBapuvon Twv anoTEAEOPATWY NPoadIopioTNKE WG EENG :
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MNpoadiopiopég Popoloyikng EmiBdpuvong tmepidédou

O Opihog H Etaipeia
é€tog 2007 €10G 2006 €10Gg 2007 €10G 2006
Képdn po @dpwv, wg 0 Aoyapiaopdg aTTOTEAEOUATWY 4.068.294 1.072.970 3.826.745 1.541.280
PoOpol EI000APATOG VIO TNV ETAIPEIR JE OUVTEAETTEG
29% & 25% yia 1o 2006 & 2007 avrioToixa 956.695 446.971 956.686 446.971
Dopol 1I000APATOG BUYATPIKWV ETAIPEIWV UE CUVTEAEDTEG !
Toupkiag 30% yia 10 2006 & 20% yia 1o 2007 0 0 0
Kumrpou 10% vyia 10 2006 & 2007 0 0 0
DOpog €I nuIWV TTEPIGdOU, afERaING avakTnong K.a. 0 -40.226 0 0
P6pog £€0000 (-) atrd PETABOAR POPOA. CUVTEAEOTWV 0 -585.688 0 -585.688
POpog £TTI HOVIPWY DIAPOPWIV (UN EKTTETEWY POPOAOYIKA) -83.643 -10.675 -83.122 -10.675
POPOG £TTI TEKPAPTWV KEPDWV ( APAIPOUPEVWY TWV AOYIOTIKWY ) 0 0
Emidpaon diagpopdg ouvTeAeaTWV £06dWV €IBIKAG PopoAoyiag eTTi pdpou 0 0
Dopor Popoloyikod EAEyxou TMponyoupévwy Xproewv 288.730 1.001.459 288.730 1.001.459
Z0voho PopohoyIkAg emRApUVONG 1.161.782 811.840 1.162.294 852.066
Tpéxouoa QopoyIkn mBapuvon Xprong 1.085.745 1.383.046 1.086.384 1.383.046
DOPOG £TTI TTPOCWPIVWV dIAPOPWY SATTAVWV ( EKTTEGTEWV POPOAOYIKA ) -14.882 -13.376
P6pog atmd pIobwpaTa cuPBacEWY KA. daTravwy 88.678 88.678
NOITTEG ETEPOXPOVIOUEVEG POPOAOYIKEG TTIBAPUVOEIS / EAaPPUVOEIG 2.241 608
Dopog £€0000 (-) aTTd PETABOAR POPOA. GUVTEAECTWV 0 -585.688 1] -585.688
ETEPOXPOVIOUEVN POpOAOYia TTEPIGSOU 76.037 14.482 75.910 54.708
Z0voho Popoloyikig EmRapuvong 1.161.782 811.840 1.162.294 852.066

Evtog Tou 2007 oAokANpwOnKe (POPOAOYIKOC EAEYXOC Yia TIG Xproeic 2005-2006 kai npoodiopioTNKE (POPOG

eni AoyloTikwv dlagopwv upw 288.730, Nocd Nou eniBApuve Ta anoTeAéopara Tng nepiddou 1/1-31/12/2007.

To yEYOVOG OTI O€ OPICUEVEG NEPINTWOEIC £00da Kal £€600a avayvwpilovTal AOYIOTIKA O XpOVO OIAPOPETIKO

ano To XpOvo nou Ta €000a auTd (PpopoAoyouvTdl ) Ta £600a ekninTovTdl, yid okonouc npoodiopIoUoU TOU

(popoAoyNTEOU  £100DNMATOG, ONUIOUPYEI TV avaykn TNnG AOYIOTIKNAG avayvwpiong ETEPOXPOVIOHEVWV

(popoAoyIk@wV anaitnoswy n unoxpewoswv (deferred tax assets f} deferred tax liabilities). H avayvwpioBeioa

ano Tov ‘OWIAO Kal TNV Talpeia (pOpPoAOYIKN UNoXpEwaon avaAUeTal we NG :
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AvaBaAAopevn @opoloyia
O Opihog H Ertaipeia
31 31 31 31
Aexkepfpiou | Aekeuppiou Aexkepfpiou | AekeuBpiou
AITIOAOI'IA 2007 2006 2007 2006
avaBaAAduevn  @opoAoyiknA utToxpéwan
1. Amé Tnv Tpocapuoyr amooBEcIung agiag akiviTwy &
Sla@opEg
EKTINACEWV OUVTEAEOTWV -3.965.835 -3.943.833 -3.980.834 -3.891.547
2. A6 TNV AOYIOTIKH avayvwpIion UTTOXPEWOEWY TTPOG
epyagodpevoug 172.147 161.129 168.280 158.000
3. A6 TNV AOYIOTIKr) QTTOUEIWGTN GTOIXEIWV TOU
EvepynTikoU 358.151 368.965 358.151 358.151
4. A6 d1d@Oopoug ETEPOXPOVIGUOUG UETAEU AOITTWV
AoyioTikwv &
POPOAOYIKWV peyEBWV -342.764 -285.727 -278.546 -281.643
5. A6 peTaBoAéG @OPOAOYIKWY GUVTEAECTWV
>UvoAo avaBaAAOUEVNG POPOAOYIKAG UTTOXPEWONG -3.778.301 -3.699.465 -3.732.949 -3.657.040
avaBaAAduevn  @opoAoyikr aTTaitnon
6. A6 dIAPOPOUG ETEPOXPOVIOUOUG JETAEU AoyIOTIKWY &
QPOPOAOYIKWYV UEYEBWV BuyaTpIKWV 121.024 119.670 0 0
>UVOAO avaBaAAOUEVNC GOPOAOYIKAG aTTaiTAONG 121.024 119.670 0 0
Dodpol £100dAuaTOC TTou Ba BapUvouV ETTOUEVEC XPHOEIC -3.657.277 -3.579.796 -3.732.949 -3.657.040

19. Epyalopevol oTov ‘OMIAO Kal TRV ETAIPEIA KAl KOOTOG EPYOSOTNOTIG TOUG.

O apiBuog Twv epyalopévwv aTov 'OdIA0 kal Tnv eTaipeia, kata Tnv 31/12/ 2007kai 2006 kai To OUVOAIKO

kOOTOC £py0dOTNONG TOUG, NTAV :

O 'Opidog H ETaipeia
AToua 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MioBwToi 190 201 164 174
HuepopiaBiol 85 85 85 85
Z0volo 275 286 249 259
KooToG EUpm 8.671.135 7.611.202 8.070.395 7.050.888
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20. ZuvaAlayég pE ouvdedepéva pépn

>uvahlhayec Tou Opihou «N.BAPBEPHS MODA BAGNO A.E.» g TIC OUVOEDEUEVEC UE AQUTOV EMIXEIPNOEIC :

(a) Kata Tn diapkeia Tng nepiodou and 1n Iavouapiou 2007 €wg 31 AskepBpiou 2007, YETAEU TNG

N. BAPBEPHZ MODA BAGNO A.E. kai Tng MODA BAGNO IC VE DIS TICARET INSAAT TURKEY, dievepynfnkav ol NapakaTe GUVAAAAYEg :

1/1-31/12/2007

KaBapég NwAnoeig Epnopeupatwv oe MODA BAGNO

: 1.152.381
Toupkiag
'Ecoda and £€0da anoaToArg 9.728
1.152.381

Ayopég Tng MODA BAGNO Toupkiag and untpikr
Ayopég unTpiknG and MODA BAGNO Toupkiag 52.433
Aandaveg Tng MODA BAGNO Toupkiag an6 unTpikn 9.926
KaBapég anartioeig Tng UnTpIknG and Tnv MODA BAGNO

. 579.026
Toupkiag
B) Kata Tn diapkeia Tng nepiodou and 1n Iavouapiou 2007 €wg 31 AekepBpiou 2007, WETAEU TNG

N. BAPBEPHZ MODA BAGNO A.E. kai Tng MODA BAGNO - N. BAPBEPHZ (CYPRUS) LTD, SievepyriBnkav ol napakdTw ouvalAayeg:
1/1-31/12/2007

KaBapég NMwAnoeig Epnopeupatwv o MODA BAGNO Kunpou 604.438
'Ecoda and £50da anooToAng 15.290
Ayopgg Tng MODA BAGNO KuUnpou ano pnTpikn 604.438
AyopEG unTpKAG and MODA BAGNO Kunpou -3.766
Aandveg Tng MODA BAGNO Kinpou and pnTpikh 15.290
KaBapég anartioeig Tng PnTpIknG and Tnv MODA BAGNO

. 1.817.515
Kunpou
Y) O1 apoIBeg Twv peAwv Tou AloiknTikoU ZupBouliou TG ETaipeiag kaBag kal Twv BAcIK®V JIOIKNTIKWV GTEAEXDV

v 31/12/2007kai Tnv 31/12/2006 avaAUovTtal w¢ akoAoUuBwg :
31/12/2007 31/12/2006
KoaTog apoiBwv 639.333 574.098

Ta OiebuvTikd oTeAéxn kar PEAn Tng Oloiknong , wg kal ol Aoinoi epyalopevol , kaAunmTovtal yia

IaTPOPAPHAKEUTIKEG dANAVEC WECW opadikoU ac@alioTnpiou cupBoAaiou. EminpooBeTwe o Mposdpog &

AieuBUVWY ZUPBOUAOG , EKTOC TwWV AMOIB®V NMOU £TNOIWG aveépyxovTal o 140.880 <cupw, KAAUNTETAI HEOW

MIKTOU oupBoAdiou , Tou onoiou To £€TNOI0 KOOTOG avépxeTal o 2.000 € nepinou. Ta YN Tne dioiknong kai

Ta OIEUBUVTIKA OTEAEXN Xpnolponoiouv Tpia EIX (puéow xpovopioBwong) kabwg kar enta EIX (101okTnoiag Tng

Etaipeiac) , Ta de piobwuata avépxovtal os 62.000 € nepinou kal Ta OXETIKA £E€0da Kivnong K’ ouvTrnpnong

avépyovral o 30.000 € nepinou , o< €Toia Baon. Ta napandvw EIX xpnoigonolouvTal Kupieg yia £TAipIKOUC

oKoMoUG Kal JEPIKWE oav Wn XPNHUATIKEG NAPOXEG.
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H anotUnwon Twv ouvalaywv pe ouvoedepéva pépn katd Tnv évvoia Tou A.A.M. 24 avakepalaimvovTal we
E&nc:

"OpIAog ETaipeia

MNwARoeIc ayabwv Kal UNnPeciwv 0 1.800.101
Ayopéc ayabwv Kal unnpeciov 0 48.667

AnaitTioeic 0 2.783.258
YNOXPEWTEIG 0 386.716
ZuvalAayeg kail apoIBEG BIEUBUVTIKWV OTEAEXWV K peAwV TnG dloiknong  657.597 657.597
Anaimosic ano dIEBUVTIKG aTeAEXN K ' PEAN TN dloiknong 88.877 87.903

YNoxpewoeig Npoc Ta dIEUBUVTIKG OTEAEXN K ' WEAN dloiknong 0 0

21. AeCUEVUOEIG KAl EVOEXOHEVEG UNOXPEWOEIG

Yndpxel pia ekkpedng unoBeon oTnv onoia PNAEKETal N £Taipia w¢ evayopevn. O1 evayouoa
Oiekdikei ouvohika 5.000 eupw. KaTtd Tnv exTipnon Tou NopikoU ZupBouliou Tng Taipiag dEGOPEVWV TwV
IOXUPWV OTOIXEIWV YId TNV AVTILETWMNION TNG Ogv Ba UNAPEOUV OIKOVOUIKEC ENIMTWOEIC,

Aev €xel oploTel nuepounvia ouliTNONG yid MPOCQUYEC MOU AOKNOE n eTaipia eni Npagswv enmBoAng
NpocTiNwY GuvoAikoU noooU gupw 22.890,68. Katd Tnv ekTignon Tou NopikoU JupPBouliou Tng ETaipiac,
nbavov Ba unoxpewBei n ETaipeia otnv KataBoAry WEPOUC auTwv. Aev €xel MPoodIopIoTEl NUEPOUNVia
oulTNONG VIa NPOCPUYEC MOU AOKNOE N €TaIpia,  QVAPOPIKA PE NPAEEIG €NIBOANG NPOOTIHOU GUVOAIKOU
nooou 6.500 gupw Tou Zwpatog EnBewpnong Epyaaiac,.

KaTa Tnv ekTignon Tou NopikoU ZupBouliou Tng ETaipiag, n ETaipia 6a anaAAayei yia nogo 5.000 gupw.

Me Baon Tnv €kBgon Tou NopikoU ZupBoUAou n Aloiknon TnG Taipiag £xel oxnUaTioel NpoBAswn , yia TIG
napanavew unoBEoeic, auvoAikd 36.875,64 supw.

Ynép TG €Talpeiac €xouv €kdobei 11 GUVOANIKA €yYUNTIKEC €NIOTOAEG, KAANG NANPWUNAG O NEAATEC Kal
npopunBeutéc UWoug eupw 796.000, KaANC ekTEAEONC o€ NeAdTec Uwoug supw 83.000 kal NANPWWNG Npog
EKMIOOWTEG aKIvViTOU UWoUC sUpw 64.286, yia TIC onoiec Oev OUVTPEXOUV AOYO!I KATANTWONG Kal WG €K TOUTOU
npoBAswng.

AvaQopika 0t €VOEXOUEVEC UMOXPEWOEIC MOU aPOpoUV OE QVEAEYKTEC (POPOAOYIKA XPNOEIG, QUTEC
apopolV yid Wev TNV PNTPIKN £TAIPEId ano 1o nuepoAoylako £1o¢ 2007, yia Og TIC BUyATPIKEC ano To

nuepoloyliakd £tog 2000.
22. MeTayevéoTepa Tou IooAoyiopoU FeyovoTa

Mépav Twv RON MVNUOVEUBEVTWV yeyovoTwy, OV UNAPXOUV HETAYEVEOTEPA TOU IdoAoyiopou Tng 31
AekepBpiou 2007 yeyovoTa, nou va agopoUv eiTe Tnv eTaipeia eite Tov ‘Opiho, ota onoia eniBAMeTal

avagopd anod Ta Aibvn AoyioTikda MpoTuna.

ABrva 20 Maptiou 2008

O MPOEAPOZ & O OIKONOMIKOZz
A. ZYMBOYAOZ MIA 2YMBOYAOZ AIEYOYNTHZ
N. BAPBEPHZ A. BAPBEPH A. MYTIAHNAIOZ
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7. EKOEZH AIOIKHTIKOY ZYMBOYAIOY

Mpog Tnv
ETroia Fevikn ZuvéAeuon TV MeTOXWV
MNa Ta nenpaypéva TnG 27" eTaipikng Xpnoewg 1/1/2007-31/12/2007.
Kupiol Métoxol,
‘Exoupe TNV TiUn, oUMpwva Pe Tov NOpo kal To KataoTaTikd Tne £TaIpeiag va oag unoBAAOUNE Tnv €kBean
dlaxelpioews pac yia Tnv nepiodo 1/1/2007-31/12/2007, Ta nenpayyeva Tng nepiodou auTng, kabwg Kal TIC
ETNOIEC OIKOVOMIKEC KATAOTACEIC. H £€kBeon auTr eNISIWKEI OTO va NApdcxel TNV KATA To duvaTOv oageoTepn
glkOva NG eEENENC Twv epyaciwv Tou Opilou kal TG ETaipeiac Tnv npaypaTikh €ikOva TNG OIKOVOMIKAG TNC
0€onc, kabwe Kal €IBIKOTEPEC NANPOPOPIEC, OXETIKEG TOOO HPE TNV MPOPAENOUEVN MOpEia TNG €TaAIPEIAC, TIC
dpaoTnPIOTNTEG, OO0 Kal YE TIC MPOONTIKEG QUTAC.

1. AVTIKEIHEVO EPYATIOV

H Moda Bagno €ival egnopikn €taipeia Pe kKUpia dpactnpidTnTa Tov €E0nAIoKO olkiag kal ypageiou. EidikdTepa
epnopeleTal nAakidia (Ynaviou, koudivag kalr danédou), €idn pnaviou (€idn uyleiving, émnAa kal ageooudp
pnaviou), €idn koudivag (€minAa Kai OIKIOKEG GUOKEUEG) KaBwe kal EMNAA olkiag kal ypageiou. MapaAinAg, yia
TNV UNOCOTAPIEN TNC EYNOPIKNG TNG dpacTnpIOTNTAC NPOBRaivel O NEPIOPICPEVN NAPAYWYIKH 0pacTnpIOTNTA Kal
oTnNV Napoxrn UMNPECI®V UMOOTAPIENG Twv NeAdTwv TnG Me Tov Tpono auto n ETaipeia npoogépel
oAOKANPWHEVEG AUOEIC, NPOOAPUOCHUEVEG OTIG AVAYKEG KABe neAatn. EmnpooBera n Etaipeia, and 1o 2000,
dpacoTnplonoigital ato Xwpo TG atiaong (INTERNI RISTORANTE) e Asitoupyia duo eoTiaTopinv a) €ni Tne
0doU Eppou 152 arnv ABrva (XeINepIvo) Kal B) oTnv noAn Tng Mukovou (Bepivo). Kabwg kal oTo XWwpo Tou
real estate ye Tnv ayopd oikonedwv otnv Néa EpuBpaia kar atnv Kngpioid, onou Eekivnoe KkaTomiv ekdO0EWC
TNG OXETIKNG adeiac and Tnv [MoAsodopia n avéyepon nPOTUNWV KATOIKIOV UWPNAWV npodiaypapuv
(STRUCTURE by Moda Bagno) kai o1 onoiec péxpl 31/12/2006 £xouv NwAnBsi .

O napakaTw nivakag napoucialel TIC KUPIOTEPEG KATNYOPIEC MPOiOVTWY nou diakiviiBnkav r) UNnpPECI®V nou

npoopEpBnkav and Tnv eraipeia otnv EAAGda yia Ta €tn 2007kai 2006.

Katnyopia 2007 2006
'EninAa onimiou & ypagpeiou 14.751.793 11.943.747
Eidn uyieivic , éminAa & a&eooudp pnaviou 5.626.246  5.203.631
'EninAa kouQivag & OIKIOKEC GUOKEUEG 7.987.502  6.894.659
MAakidia 5.606.113  5.030.849
Eidn diakoounong 736.735 646.684
EoTiaon 883.459 709.764
O1kodouIkr) dpacTnpIoTNTa 0 750.000

35.591.848 31.179.334
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2. NMANPoOPOPIEG YEVIKA YIa TNV ETAIPEia

2.1 IoTopIkO

H 1oTopia Tou Moda Bagno &kiva 1o 1974 (7.1.1974) pe Ty idpuon Tng eTaipeiac “N.BAPBEPHS kai 1A O.E.”
anod Tou¢ k.k. NikoAao Euayyéhou BapBepn kai Iwavvn Aidhou Mkapnivo kal Tnv €vapén Asiroupyiag Tou
NnpwToU KaTaoTnuaTog Moda Bagno oto Kohwvaki Tng ABrivag, atn dielBuvan HpakAeiTou 4. To npwTo autod

Kataotnua OIEBETE OTO KOIVO AMOKAEIOTIKA €idn yia Tov €EonAloyd Tou pnaviou (émnAa, nAakidia, €idn

UYIEIVAG).

To 1977, éyive enékTaon Twv dpacTnpioTiTwV TNG Moda Bagno oTov xwpo Twv eninAwv koudivac.

H eraipeia “N.BAPBEPHX MODA BAGNO EIAH YFIEINHSZ TNMAAKIAIA KAI EMINAQZEIS ANQNYMOZ
BIOMHXANIKH KAI EMMNOPIKH ETAIPIA” 10pU6nke To 1980 (®EK idpuong 02578/26.6.1980) pe £dpa 1o Arjuo
ABnvaiwv, Néo Wuyiko. MponAds and peratponn o€ A.E. TnG opoppuBuou etaipeiac “N.BAPBEPHZ kai XIA
O.E.".

To 1981 n ETaipeia npoéPn otnv ayopd Tou olkonédou ota BpiAnooia (vuv Xahavdpi) ATTIKAG, Avanaloswg

50, aTo onoio BpiokeTal onuepa n £dpa TnE.

To 1982, ohokANPWONKE N avEyepon TwV KTIPIOKWV €ykaTaoTdoewv TNnG ETaipeiac ota BpiAnooia onou
OTEYAoTNKav n £kBeon PE Ta €i0N TNG, O NAPAYWYIKEG EYKATAOTACEIC, Ol KEVTPIKEC Anobnikes kabwg eniong Kal

Ta ypageia dloiknong.

To 1984 (®EK 247/14.2.1984) i} €dpa Tn¢ ETaipeiac petapépbnke and To Anupo ABrvag otn Koivotnta

BpiAnoaiwv oTov 1010KTNTO XWpo £ni TNG 0doU Avanauoswc 50.

To 1992 oAokAnpwOnKkav ol epyaciec kal Eekivnoe n Asiroupyia TnG €kBeong Tng Moda Bagno og 1D10KkTNTO
TPIWPOPO KTipIo, aTo Xahavopl ATTIKAG, oTnv 006 Kngiaiag 192.

To 1994 (®EK 5207/8.9.1994) n Etaipeia anoppogpnoe pe Baon Tic Oiatageic Tou N. 2166/93 kal e
I00AOYIOUO PeTaoxnuaTiopoU TNG 31.12.1993 Tnv enixeipnon CUPQEPOVTWV TwV BACIKWY TG HETOXwV “N.
BAPBEPHZ EIAH YT'IEINHZ, EZAPTHMATA KAI MAAKIAIA ANQNYMH BIOMHXANIKH KAI EMMOPIKH ETAIPIA”
Me €dpa Tov Anuo BpiAnooiwv, apiBuo M.A.E. 14137/04/B/86/1094, kai dpacTnpiOTNTA NAPEUPEPN HE TNG
ETaipiac.

To 1995 (®EK 1756/20.4.1995) n ETvaipeia anoppdpnos pe Paon Tic diatageic Tou N. 2166/93 kal pe
ICOAOYIOUO PETAoXNMATIOPoU TNG 31.12.1994 Tnv enixeipnon CUPQEPOVTWV TwV BACIK®Y TNG HETOXwV “N.
BAPBEPHZ — I'. BASIAEIAAHZ ETAIPIA NMEPIOPIZMENHX EYOYNHZ” (ue O.T. “LEBEN MAT ENE”) n onoia

dpacTNPIONOIEITO OTOV XWPO TNC KATAOKEUNG eninAwv Koudivac. Znueiwveral oTi n “LEBEN MAT ENE” eixe
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anoppo@®riosl To 1994 (OEK 1445/25.04.1994) Tnv eTaipia “HERD EME” pe avTikeiyevo 8pacTtnpiOTNTAG TNV

gunopia eninAwv.

>T0 TENOG Tou 1996 n ETaipeia €ionABe oTnv ayopd TnG €ninAwong oikiac Pe Tnv idpuon TOu NPWTOU
KATaoTAKaTog Alavikng NwAnong loayopevav enindwv kai €dwv oikiag, (INTERNI), oto KoAwvaki ABnvav,
otnv 000 HpakAeitou 4. Inueiwveral OTl, PeTa ano 20 nepinou xpodvia, n ETaipeia enavevoikiaos kai
AEITOUPYNOE TO GUYKEKPIUEVO KATAOTNMA TO OMOIO €iXe onUATOdOTACEI TNV dpXn TNG loTopiac Tou Moda

Bagno.

Evroc Tou 1997, Eekivnoav Tn Aeimoupyia Toucg Tpia véa kataotnuata INTERNI ot ©socoalovikn, Ta

BpiAnoaia kai To XaAavopi ATTIKAG.

To 1997 kai To 1998 n Moda Bagno eneAgyn yia Ti¢ Xproeic 1996 kai 1997 w¢ pia and Tic 500 ypnyopdTepa

avanTuooOEVEG ENIXEIPNOEIC TNG Eupwnng — Europe’s 500. Ta oToixeia nou AR@Onkav unown yia Tnv iAoy

TwV €TAIpEI®V Mnou dlakpidnkav eival o KUKAOG €pyaciwv Ot ouvdapTnon ME Ta kEPON TNC TEAEuTaiag
nevrasTiac, Tn Onuioupyia véwv Béoswv egpyaaciac k.A.M. H oxeTikr) BpaBeuon éAaBe xwpo oTo Mdvaxo To
1997 kai oTo EdiyBoupyo 1o 1998, o6nou n BpaBeuon £yive anod Tov npwbunoupyd Tng AyyAiac Tony Blair.

To 1998 anoveun®nke otn Moda Bagno ano6 Tnv Itahikrp Opoonovdia Kepapikwv MAakidiwv,

ASSOPIASTRELLE, T0 10 BpaBeio kKaAUTEPNC £TAIpEiac el0aywyng kai npowdnong nAakidiwyv otnv EAAada.

To 1998 n ETaipeia enekTabnke atnv Kpntn pe Tnv idpuon dU0 KaTaoTnuATwyv oTo HPAkAEIo, To €va e €idn
UYIEIVAG Kal koudivac kai To aAho pe €idn oikiag (INTERNI) evw napaAAnAa avoie kataornua INTERNI oTov
AAIyo.

Tov IoUvio Tou 1999 n ETaipeia enekTABNKE Kal OTOV XWPO TOU YpaPeiou, avoiyovTac To NpwTo KAaTaoTnua

NG pe €idn ypageiou “INTERNI OFFICE”, eni Tng Aew@opou Knepiaiag 188, Abrva.

>Tig 17 Anpihiou Tou 2000 dpxioe n dianpaypaTeucn TnG METOXNG Tng MODA BAGNO oTnv MapahhnAn Ayopa

Tou XpnuamioTnpiou A&iov ABnvwy.

Tnv avoi€n Tou 2000, AsIToupynoe yia NpwTN Popda To KATAoTNUA WE €idn ypageiou “INTERNI OFFICE” atnv
000 MN.MEAA 13, atn ©scoalovikn, v napalnAa n Etaipeia &kivnoe Tnv evaoyxoAnor TN JE TO XWPO TNG
eoTiaong (INTERNI RISTORANTE).

To @Bivonwpo Tou 2000 oAokAnpwveTal n oxediacpévn enéktaon Tng ETaipeiac otnv Kevrpikry EAMGda pe tTnv

&vapén Aerroupyiac Tou kataoTruatog otn AAPIZA (npOKeITal ouciaoTIKd yid ouykpOTNUa 5 kataoTnuatwv

Mou NPOOQEPEI OTNV ayopd OAN TN YKAWA TWV EUNOPEUNATWY Tou dIaBETel N Talpeia)
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Tnv idia nepiodo €I0€pXETAl OTO XWPO Tou real estate pe Tnv ayopd oikonédwv atnv Kngioid (Ekaing 22) kai
otnv Nea EpuBpaia (IouoTiviavoU 6) kal okond Tnv aveyepon NPOTUN®V KATOIKIMV UPnAwv npodiaypapuv
(STRUCTURE by Moda Bagno).

MapaMnAa, Ye pia NpwTONopIakn yia Ta eAAnvika enixeipnuaTika dedopéva kivnon, 10pUel BuyaTpikn eTaipia
otnv KwvoTavTtivounoAn, n onoia dIadoppwoe ekBe0IaKd XWPO OE HIa and TIG EUMNOPIKOTEPEG NEPIOXEG TNG

MoAng, To Etiler, EekivavTag Tn Aeiroupyia Tng To AekeuBpio Tou 2000.

To NoéuBpio Tou 2000, n MODA BAGNO 1dpuel oTnv KUnpo BuyaTpikn €Taipeia Ye €dpa Tn Acukwaia, n
onoia &ekivnoe Tn Asiroupyia Tnc To NoéupBpio Tou 2001 .

To 2001 n Moda Bagno eneAéyn yia Tpitn Qopd yia Tn Xprnon 2000 w¢ pia and Tic 500 ypnyopdTtepa

avanTuooOEeVeG enixelpnoeic TnG Eupwnng — Europe’s 500. Ta oToixeia nou An@onkav undyn yia Tnv €niAoyn

TwvV €TAIpel®V nou dlakpidnkav eival o KUKAOG €pyaciwv O ouvdapTnon HME Ta kEPON TNC TeEAEuTaiag
nevrasTiag, Tn Onuioupyia veéwv Béoswv epyaoiac k.A.n. H oxeTikn BpdaBeucn npaypatonoinénke To

@BIvonwpo Tou 2002 .

To Mdio Tou 2001 n eraipeia unéypawe oup@wvia pe Tov ITahikdo Oiko ARMANI yia anokAeioTikr) did0son
otnv EAGda Twv eidwv ARMANI CASA kal To ZenTéuBpio AsitoUpynoe To katdoTnua eni Tng odou Knoioiac
188 pe Tnv enwvupia ARMANI CASA .

Evioc Tou 2006 oMokANpwOnke, oOnw¢ npoBAendtav and To enevdouTikO NpOYpPAUMA, N AVEYEPON
anoBnkeuTikoU XWPOU €ni Tou 18IOKTNTOU olkonEdou oTnv nepioxn Matnua Tou Anuou MEPAKA ATTIKAG.
AlapoppwBOnKe anobnKeUTIKOG WE NPOTUNES NPodiaypageC, oUVOAIKOU gupadol 6.940 T, JIEUKOAUVOVTAC TNV

anobnkeuon kai Tn €ykaipn diakivnan Twv €10WV TNG ETAIPEIAG.

To ZenTéuPBpio 2001 OAOKANPWONKAV O €PYACIEC KATAOKEUNG €ni I0I0KTNTOU OIKOMEDOU Kal EEKivnoe n
AerToupyia Tng €kBsong INTERNI OFFICE og 1010KTNTO TPIWPOPO KTiplo, aTnv Kngioid, otnv 0d0 Kneioiag
237.

Tov IoUAI0 2003 n €Taipsia uneypaye oupPacn xpnuaTodoTikng HioBwong (leasing) pe Tnv EFG EUROBANK
ERGASIAS LEASING S.A. yia akivnto 2.600 T.u. nepinou eni Tng odoU EGON.ANTIZTAZEQ> 135, Aruog
KaAapapiag ©eooalovikng. Evroc Tou 2004 oAokAnpwBnKe n anonepdaTwon Tou KTipiou kai Tnv 1" Maptiou
2004 €yivav Ta eykaivia Tou véou kataoTruato¢c MODA BAGNO CONCEPT STORE. HOn peTagepbnkav To
INRERNI OFFICE and Tnv odo MN.MEAA 13, n £kBeon eninAwv koudivac ano Tnv 030 MHTPOMOAEQS 71, n
€kBeon €1dwv uylevig kal nAakidinv and Tnv 006 MHTPOMOAEQS 69 kai n ékBeon nou AsiroupyoUde €ni TNG
0doU AAPIANOYTMNOAEQS 27.

H didpkeia Tn¢ ETaipeiac, ouppwva Pe To KATAOTATIKO TNG Kal €10IKOTEPA TO APBPOo 4 auTng €xel oploBei oTa
90 ypovia.

O okonoc TG ETaipeiac nepiypd®eTal AenTopeP®C kAl avaAuTIKA oTo apbpo 3 Tou KAaTaoTaTikou TnG.
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2.2. Aopn Tou OpiAou-EnevdUoEIG OE CUVIEDEPEVEG

O 'Ouihoc N.BAPBEPHZ MODA BAGNO A.E. anaprtieTal ano TIG €& ETAIPEIEC:

ETaipeia 'Edpa Moo00TO ZUPHETOXNG
N. BAPBEPHZ MODA BAGNO AE XaAavdpl ATTIKAC MnTPIKA
N. BAPBEPHZ MODA BAGNO (CYPRUS) , ,
Neukwaia/Kunpou 100%

Limited
MODA BAGNO IC VE DIS TICARET INSAAT

KwvoTavTivounoAn/Toupkiag 96,452%
TURISM VE SANAYT A.S.

Katd tnv oUvtaén Twv napoucwv OIKOVOUIK®MV KATAOTACEWV, OAEC O aVWTEPW ETAIPEieC Tou Opilou
evonoloUvTal and Tnv 1 Iavouapiou 2004 pe Tnv HEBOSO TOU TNG OAIKNG EVOWUATWONC.

‘Eylve anoTignon Tou avakTioidou noooU peE BAcn TNV nNapoucda afid TwV EKTIHWHEVWV HEANOVTIKWY
TAUEIOKQV POWV MOU avapévovTal va npokUWouv ano Tnv ouvexn xpnon ( afia xprong Twv UQIoTAPEVOV
BuyaTpikwv €Taipeiwv kata Tnv 31/12/2007) TnG MIKPOTEPNG AvAyVWPICIUNG ouadac NePIOUCIAKWY OTOIXEIWV
Mou €XOUV OXEON ME TIG BUyaTpIKEG €TAIPEiEC eEWTEPIKOU. QG ouada MEPIOUCIAKWY OTOIXEIWV BewpeiTal To
oUVOAO TWV MEPIOUCIAKWY OTOIXEIWY KAl UNOXPEWOEWV MiaC EKACTNG €K TWV BUYATPIKWV AUT®V ETAIPEIRV.
AnAadfy w¢ povada Onuioupyiac Tapeiakwv powv (Cash generating unit) Bewpeital To oUVOAO TNG
dpaoTnPIOTNTAC TNG KABE BuyaTpIKNG.

To avaktioiyo nocd yia Tnv MODA BAGNO IC VE DIS TICARET INSAAT TURISM VE SANAYI A.S. nrav
uWNnAOTEPO TNG AOYIOTIKAG a&iag TNG OUMMETOXAG TNG MNTPIKAG, evaw yia Tnv N.BAPBEPHZ MODA BAGNO
(CYPRUS) Limited unoAeineto katd 230.000 supw, nocd TO OMOIO £XEI AMOUEINOEl I06nooad Tnv agia
OUMMETOXNC TNG MNTPIKNG €I BAPOC TWV ANOTEAEOUATWV.

H a€ia xpnong Tng kabs BuyaTpiKnG XwpPIoTd, Nou npocdlopilel TO AVAKTNOINO NO00 TNG KABE piag €€ auTtwy,
unoAoyioTnke Baosl NPoBAEWEWV/EKTINNOEWVY NoU BacioTnkav o€ NpPolUnoAoyiouoUg nNevrasTiag ue 10% pubpo
auénonc €00dwv, Kal KaTa NapéKTacn au&nTiko ouvTeAeaTr 5% vyia Tnv BuyaTtpikn otnv Kunpo kai 10% vyia
Tnv BuyaTpikn oTnv Toupkia.

To Npo POpwV EMITOKIO KE TO OMOI0 Ol NPOBAENOWEVEC TAUEIAKEG POEC NPOEEOPANBNKav aTo napdv, aviibe oe
10% yia Tnv BuyaTpikn oTnv Toupkia kai 6% yia Tnv BuyaTpikn otnv Kunpo.

Baoikéc napadoxEG UIOBETOUEVEG YIa TOV UNOAOYIONO TNG a&iac xprong yia Tov Aeyxo anopeinong: To JIKTO
nepiBwpio KeEPOOUC npoodiopiodnke pe Baon Ta Tpéxovra OedOpEVA KAl EKTIPNOEIC MOU agopouv oTnv
TIHOAOYIAKN MONITIKI KAl €ival avTINPOOWNEUTIKA TWV TPEXOUCWV OUVONK®V.

O1 KEPAAAIOUXIKEC avAYKEC avapopikd HE NPOOBNKeC nayiwv Kal OIaKUUAVOEIC OTIG PETABOAEC KEPAAiwV
Kivnong dev npoBAENETAI va ENNPEACOUV APVNTIKA TIC POEC KEPAAQiwV.

TéAOG, avagopika JE TO XPNOIMONOIOUKMEVO EMITOKIO MPOEEOPANONG TWV HEAOVTIKOV powv, ANPOnKe unown
Kal To TPEXOV KOOTOG XPNMATOC KAl Ol TPEXOUCEC EKTIUNOEIC TWV Ayopwv Yid Tnv Olaxpovikn afia Tou

XPAHATOC aAAG Kal TwV KIVOUV®Y oTIG dU0 dIaKPITEG ayOpEC,
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ZuvOnKeG kal NPOONTIKEG 0TNV ayopd TnG Kinpou kai anoAoyiopog

H évra&n otnv EE kai n au&avopevn {NTnon KaToIKIOV ano KaToikoug aswTepikoU €ival Baaikoi napayovreg
nou ennpéacav Ta TeAEUTaia Xpovia TNV ayopd akIVATWV Kal KAGdoug OXeTICOPEVOUG WE aQuTryV , ME avodikd
€TAIpIKG anoTeA€oPaTa Kal ApIoTeEC NPOONTIKEC. H OIKIOTIKA avanTuén anoTéAeoe ,Ta TeAeuTaia xpovia , Tov
Molo avanTuooOuevo TopEa . H NTwon Twv enTokiwv , n av&non Tou nocooTtoU davelopou , N €l0aywyr] TNG
HEBOOOU TNG avTINapoxnc, N E10aywyrn ETAIPEIOV KAl EUPWNAINV NOATWV, E€XE WG ANOTEAEOUA TNV AvAnTUén
TWV AyopwV MOU £XOUV OXEON KE TNV KATolKia kal €101ka uwnAwv npodiaypa®av Pe npoodokia augnang Tng
neAaTeiakng Baonc €101koTEPA Tou target group Tng Moda Bagno.

Eidikd yia Tnv €Taipeia Tou opiAou aTnv KUnpo, To 2007 ,unnp&e eniTuxia Twv aTOXWV TOOO O€ £ninedo T{ipou
Me au&non 35% , 600 kal NEPIBwPIOU HIKTOU KEPDOUC HE auEnon kaTd 40%, pe anoTEAEoUa TNV BeATiwon Tng
anodoong AOyw Kai TNG OUYKPATNONG Twv danavwv we ixav Je oarveid NpoadIopICTE Ol OXETIKEC NMOAITIKEG.
H évtaén otnv {wvn Tou gupw Oa odnynosl TNV Xwpd O CUVTAPNON Twv puBUWvV avanTuéng Tou
napeA8OvVTOC , Napa TNV KAuyn Tou NocooTou £nipporc Tou AEM nou ogpeiAeTal aTnv ayopd KaToikiac.

To MIKpO péyeBOC TNG olkovouiag dnuioupyei Npoodokieg yia TaxUTNTa avantuéng alAa kal napanAeupa

anoTeAEOPATA, JE GUVENEIA TNV OTOX0BETNON yIa avanTuén Tng povadag kata 10% yia To 2008.

ZUVONKEG Kal NPOONTIKEG OTNV ayopa TnG ToOupKiag kal anoAoyioHoG

Avagopikd pe Tnv TOUpKIKr oikovopia ol npoPAéwelg yia al&non Tou AEM To 2006 katd 6% snaAnBeuTnkav ,
ONwG Kai n oTafepoTNTA TWV PAKPOOIKOVOUIKWV HEYEBWV.

EvTog Tou 2007 napd Tnv XaAdpwaon TNG VORIOHATIKAG MOAITIKNAG , TIC ANWAEIEC TOU XPNH/PEIOU Kal TNV OXETIKN
PEUCTOTNTA , N Toupkikr Aipa evioxUBnke nepinou kaTta 14% , Adyw a) peinwong enimokiwv oTic HMA , B)
UMNooTNPIEN TOU VOMIOWATOC and eyXwPIoug €neVOUTEC, Y) OUVTAPNON AUENUEVWV MPOCIOKIWV YId TNV
avanTugn TnG oIKovopiag , ol onoieg enaAnBelTnkav Peow Twv nepinou 20 dig. USD nou enevdlBnkav dueoa
oTnv TOUpPKIKN olkovoyia To 2007.

O1 npoBAeyelc pac yia To 2007 enaAnBeUTnkav , apou n €Taipeia onueiwoe avu&non Twv NWANCEWV OF
oTabepn) 10oTIpia ytl/euro TEAoug 2006, kaTa nepinou 9%.

H avaTipnon Tng Toupkikng Aipag , w¢ cixe npoBAe@Oei and To 2006 , OUVETEAEOE oTNV BETIKR) AvaoTpoPn)
Twv “unrealized” apvnTikwv kata To 2006 oUV/KWV dIAPOP®V.

Ma Tnv TpExouoa Xprion Oev npoPAENOVTAl ONPAVTIKEG DIAKUPAVOEIC OTNV TPEXOUOA I00TIHIA TNG TOUPKIKAG
Aipac , apouU n diaTrpnon TNG I00TIYIAG ) n avatiynon Tng Ba eival éva JEoo anoTponnG Tou €l0ayOUEVOU
nAnBwpiopou. MpoBAENETal dIATrPnNon Tou TPEXOVTOC £MINESOU PEUCTOTNTAC KAl TOU nocoaToU au&nong Tou
AEM va pBavel opiaka 1o 6%.

Ta napandvw odnyouv TIC EKTIMACEIG KAG yia au&non Twv €00dwv KaTta 15% o€ PJovAdeC supw , avTioToIXN
au&non TwV ASITOUPYIKWV KEPOWV Kai diatrpnon Tng kepdogopiac ota enineda Tou 2007.

To uwnAd NOCOOTO CUPHETOXNG TwV €E00WV €yKATAGTAONG — MICBWUATWY oTnV dIaudp@waon Tou UWoug Twv
€E00WV AIToupyiac , €xel OTPEYPEI TIC NPOONABEIEG TNC ETAIPEIAc yia avelpeon 1I0IOKTNTOU KOE0IAKOU XWPOU
WOoTe pakponpdBeopa va auénBei n anodoon Xwpic va au&ndei o XpnUATOOIKOVOUIKOC KivOUVOG KAl TO OXETIKO

kboTOC,
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3.AikTUO NWANCEWV

H npowbnon Twv nwAncewv Tng ETaipiag yiveTal Kuping péow Tou JIKTUOU TwV KATACTNUATWY OIaXEipIoNG
NG Moda Bagno, kabwg £niong o NoAU PIKPOTEPN KAIJAKA HEOW TWV KATACTNUATWV TWV AvTINpoo®nwy. Ta
KATaoTnHaTa ASIToupyoUv KUpIwG w¢ EKBETIaKoi Xwpol , Onou o Kabe evOIapePOPEVOC KATAVAAWTAC MNopEi va
EVNUEPWOEI yIa Ta MPOIOVTA KAl O OUVEPYAOIa PE To €EEIBIKEUPEVO MPoownikd va eMAEEEl Kal napayyeilel
auTa nou emiBupsi. ANd Ta KATACTAKATA ol NapayyeAieg diapiBalovTal 0Ta KEVTPIKA ypageia Ta onoia KaTonv
anooTENOUV TIC NapayyeAieC TOUG OTOUG 0ikoug Tou eEwTepikoU. MapdAAnAa, undpyouv I0IKG TUAKATA Nou
avahappavouv Tnv napaAdfr) Kai anooToAr) TWV EUNOPEUNATWY OTOV TEAIKO NPoopIopo. ZuvnBwE, oI NEAATEC
npokatapaiouv 1o 40% TnG a&iac TnC napayyeAiag kar To unoAoino 60% efo@Acital ye Tnv napadoon. O
MEOOG XpOvoG napadoonc kupaiveralr Peta&l 1-4 pynvwv. H napadoon Twv €dwv YiveTal ouvhbwe Pe Ta
popTnya Tng ETaipiac.

Nepiypagpn AikTuou NwARCEWV

H Moda Bagno npowBei Ta €idn Tng péow evog OIkTUOU 16 KATAOTNHATWV—EKBECEWY, IOIOKTNTWY KAl
evoikialopevwy, KabBwe Kal ano 5 kataoTiuaTta avrinpoownwv (dealers).

Ta kaTaoTAEATA TWV AVTINPOCWNWY, TA onoia BpiokovTal og NoAeIc TNG EAMGdOC ekTOC TNG nepioxng ABnvav
kal ®@sogalovikng, d1abETouv Ta €idn Tng Moda Bagno og Xwpouc nou gépouv Ta onuaTa Tng ETaipeiag kai
gival oupQwvol Pe TIC npodiaypa®ec nou Betel. H epnopikn ouvepyacia Tng Etaipeiac pe Toug dealers
oTNPI(ETal 0 CUPPWVIEG €E0UCIODOTNHEVOU EUNnopikoU SIavouEa anokAEIOTIKNG dlavounc kal npoundeiag. Me
Tov Opo ANokKAEIOTIKAG diavoung o npounBsutnc (dnA. n ETaipeia) unoxpewveral va diabéTel péoa ota opia
Miag CUMPWVNUEVNG YEWYPAPIKAC NEPIOXNC Ta NpoiovTa Tou (OAa N £va PEPOG) yia PETANWANGCN WOvVo Ot €va
OUYKEKPIUEVO €UNOPo. Me Tov OPO ANOKAEIOTIKAC NPOMNBEIAG UNOXPEWVETAI O AVTIOUKBAAOMEVOC £UNOpoG va
npounBeUeTal Ta NPoidvTa () €va CUYKEKPIMEVO €id0G NPOoIOVTOG) NMou NPOKEITAl va PJETANWANCEl Jovo anod pia

OUYKEKpPIYEVN enixeipnon (dnA. Tnv ETaipeia).

Qc eni To nAsioTov Kal GO0V APOPA TA ETAIPIKA KATACTHUATA - EKOETEIC, Ta £idn UYIEIVAC Kal éminAa koudivag
ouvnBw¢ ekBeTovTal oTov idI0 Xwpo uno Tnv enwvupia MODA BAGNO svw ot JIQQOPETIKA KATACTAHATA
ekB&TovTal Ta €ninAa kai €idn onimiol und Tnv enwvupia INTERNI by Moda Bagno , Ta éninka ypageiou uno
v enwvupia INTERNI OFFICE by Moda Bagno kal npoogara 1a npoiovra ARMANI (€ninAa , €idn omimiol ,
€idn diakdopunong kar dwpwv) uno Tnv enwvudia ARMANI CASA .

And Ta €ikoal €va (21) kaTaoTAUATa — eKOECEIG JIAXEIPIONG TNG ETAIPEIAG KAl TWV AVTINPOOWNWY TNG, O£Ka
(10) BpiokovTal TNV €upuTEPN NepioXn Twv ABnvawv, Tpia (3) otn Oscoalovikn, Téooepa (4) otnv Kpnn,
éva (1) otn Aapia, éva (1) otn Adpioa, €va (1) otnv A\e€avdpounoAn, kai €va (1) otn POd0. SUYKEKpIYEVQ,

To dikTUO TNG ETaipeiac anoTeAsiTal and Ta NapakdTw KATACTAKATA /eKBECEIC KAl AOINEC EYKATAOTACEIG:
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KATAZTHMATA ETAIPEIAZ

Kataornpa XaAavdpiou (Marnua) : >mv 006 Avanatoswe 50, oTo 100YEI0, NPWTO Kal deUTEPO OPOPO
TOU KTIpiou O6nou aTeyalerar kai n dioiknon TnG ETaipeiac, BpiokeTal n KeVTPIKN TNG £kBeon. XwpileTal O TPEIG
EexwpioToUg ekBeaiakoUg Xwpoug Onou oToug dUo ekTiBevTal €idn pundviou kai émnAa koudivag Kal oTov TPITo
Ta €mnAa Kai €idn onimiou.

AnoOnkn MEpaka ATTIKAG : TNV 000 A&loU diapnepw¢ Pe 0d0 Eunvou, oteyaleTal anoBnkn Tng ETAIPEIAG .
Karaornpa XaAavdpiou: Z1nv 006 A. Kngpioiag 192, oteyaletal £kBeon Tng ETaipeiag pe €idn pndviou kai
koudivac.

Kataornpa XaAavdpiou INTERNI: >tnv 0d6 A. Knoioiag 190, oteyaletar €kBeon Tng ETaipeiag pe émnAa
kal €idn oniTiou.

Kataornpa XaAavdpiou ARMANI CASA : >tnv 0d0 A. Knoioiac 188, ateyaletal €kBson Tng ETaipeiac pe
émnAa, €idn onimiou Kai €idn dwWpwv .

Kataornpa Kngioiag INTERNI OFFICE : >Tnv 000 Kngioiag 237, oTteyaleTal £kBeon Tng ETaipeiag pe €idn
ypageiou .

Kataornua AGRvag INTERNI: >tnv 000 HpakAeitou 4 oTo KoAwvdakl oteyaletal £kBeon TnG ETaipeiac pe
émnAa kai €idn onimiod.

Karaornpa Ave Mu@adag: 2ty 0d0 Aswpopo Bouhiayuévng 41, oteyaleral ekBeon Tng ETaipeiag pe €idn
Mnaviou kai koudivac,

Kataornpa Neipaia: >tnv 0do Mp. Aaunpakn 60, oteyaletal €kBeon Tng ETaipeiag pe €idn pnaviou.
Kataornpa AAigou INTERNI: v 000 A. Mooeidwvog 59, oteyaletal ekBeon Tng ETaipeiag pe émnAa kai
€idn onimiou.

Kataornpa MavAou MeAa INTERNI — O@sooalovikn: >Tnv 000 MNMalAou Mehd 3, oTeyaletalr €kBson TNG
ETaipeiac pe €éminAa kai €idn oniTiou.

AnoBnkn 17 NogpBpiou - Osooalovikn : >Tnv 000 17 NoguBpiou 81, ateyaleTal anodnkn kai ypageia tng
eTaipeiac,

Karaornga EOv. AvtioTaoswg — Oeoodalovikn: >tnv 000 EONIKHZ ANTIZTAZEQ> 135, KaAauapid
©gooalovikng, oTeyadetal nAéov ano 1" MapTiou 2004 ¢kBeon OAWV TWV MNPOCPEPOPEVWY OTNV ayopd EI0WV
TNG €Talpeiac .

Kataornpa HpakAegiou Kpintng I : 21 Aew@opo Anpokpatiag 12, ateyaletal €kBeon Tng ETaipeiac pe €idn
pnaviou.

Karaornpua HpakAsiou KpAtng II INTERNI : Z1n Acw@opo Anpokpatiag 79, oteyaletar ¢ékBeon Tng
ETaipeiac pe €mnAa kai €idn oniTiou.

Karaornga Adpioag : >tnv 0d0 AayoU 23, oteyaletal €kBeson Tn¢ ETtaipeiag (ouykpoTnua névre
KATaoTnUATWV) KE €idn Pnaviou, £minAa koudivag, EninAa ypageiou kai TEAOG EmnAa kai €idn oniTioU.

KATAZTHMATA ANTINPOZQMNQN

Karaornpa HpakAgiou Kpntng III : Ztnv 000 EBvikAg AvTioTdoswg 23, oTeyaleTal kataoTnua
avTinpoownou TnNG ETaipeiac oTo onoio ekB&éTovTal éminAa koudivac.

Karaornpa Xavimv: Ztnv 0d0 Z@akinv 27 — 29, oteyaleTal katdoTnua avrinpoownou TG ETaipeiag oto
onoio ekB&TovTal éminAa kai €idn onimou  (INTERNI).

Kataornpa Aapiag: >tnv 0d0 YwnAdvtou 8-10, oTeydleTal kataoTnya avTinpoownou TnG Etaipeiag ato
onoio gkBETovTal €idn pnaviou, koudivag kai orTioU (INTERNI).

Karaornpa AAeEavdpolnoAng: >tnv 0d0 14ng Mdiou 90, oTeydletal KaTAOTNUA AVTINPOOWNOU TNG
ETaipeiac oo onoio ekB€TovTal Ta £minAa kai €idn onimioU (INTERNI).

Karaornpa Podou: Xty 006 AppoxwoTtou 23, oTeyaletal katdoTnua avTinpoownou Tng Etaipeiag oto

onoio ekBsTovTal émnAa kai €idn omTiou (INTERNI).
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4. EEWTEPIKEG OUVONKEG —nePIBAAAov kal kAadogG-eTalpeia

MNa 1o 2007 n avantu&n Tng EAAGdac diapoppwbnke oto 4% nepinou, evew yia To 2008 n npoBAswn eivai
3,6%. MpoBAéneTal al&naon Twv IBIWTIKWV ENEVOUCEWY KAl KATAVAAWTIKWV danavov.

H 10wTikr KatavaAwaon npoodokatal ot 6a suvonBsi AOYw KUupiwg TNG NIOTWTIKAC €NEKTAONC, nNapoT
avapéveral peiman Tou pubpou. H ekTiva&n Tou netpehaiou ota 100+ usd GUPIKVWVEI TIG KATAVAAWTIKES
danavec aAAa evioxUel Tnv dandavn yia KEPaAaliouxika ayadbd Kail TIG OXETIKEG TIHEG,

H ayopd gninAwv kal cuvapwv 13wV diakdounong yia To 2007 katéypaye avodo Oe€ NooooTo nepi 1o 7,5%,
To O€ avTiOTOIXO NOCOOTO MOU KATEYpAWaAV Ta €000a TNG £TAIPEiag avépyeTal oto 23 %. O pubuog al&nong
yia To 2008 npopAéneTal oto 15%.

Ma Tnv ayopd akIvATWV KAl TOV KATaokeuaoTikd kAAdo, anod TIC PETABOAEG TNC onoiag ennpealovTal Apesa
kal ol Aoinoi (ekTd¢ eninhwv) kAadol nou dpacTnplonoisital n €raipeia, To 2007 unnpEs, WG AVAUEVETO,
ONUAvTIKR PEiwon oTov apiBuo Twv VEWV adelimv kabwe Kal TwV TETPAYWVIK®MV KAl OYKOU KATAOKEUWV Yia
kaToikia. Mapa Tnv €€ENIEN auTh kal TV WeTpionadn npdBAswn yia Ta £€0oda Tou 2007 oTo 5%, n €Taipeia
NETUXE PEON au&non Twv 00dwv o€ auToUg Toug KAGdoug nou ¢pBavel To 12%. H avrioToixn av&non yia To
2008 exTiparal JeTatl 8%-12% .

MNa 1o 2007 n Péon Npo POPwV Anodoacn Tou €nevOEDUPEVOU KEPAAQIOU TWV «aVTAYWVIOTIKWV>» ETAIPEIQDV
AoXETWC KAGOOU (EKTOG TWV EUVONUEVWV ano TIC SIAKUKAVOEIC TWV TIHWV NETPEAaiou), avépxeTal oto 13%, o
Oe avTioToIXog OEiKTNG yia TNV £TAIPEia Kal To OIA0 aviABe avTioToixa oTo 13,71% kai 16,35%.

O eTaIpIkdC OeikTnNG anodoTIKOTNTAC anaoXoAOUMEVWY KEQaAdiwv aveépyeTal yia To 2007 oTo 6,92%, e
onuavTikdéTatn al&non évavti Tou 2006, kal NPOONTIKEG yia €vioxuon OTo NAdiolo UAOMoinong MOAITIKGV
MEIWONG Tou DEOUEUPEVOU KepaAaiou o anoBépara.

O1 YeVIKEC NPOBAEYEIC yia auEnon Twv £TAIPIK®V KEPdWV aTo 2008, pe dedoPEVEG TIG unoPfabuiosic Twv AEM
Kal TNV ouvexi{Opevn MIOTWTIKN Kpion, npoadiopilouv Tnv Wéon alinon Twv €TAIPIKOV KEPDOPOPIWY YId TO
2008 oTo 10%, nNocooTO Mou ano TIG enavalauPavopeveg dpacTnpioTNTEC Npooddwv npoBAEnsTal Ot Ba
unepkaAUWel n €Talpeia, napa Ta kOGTN Nou oxeTidovral e TNV €EENIEN ToU €NevOUTIKOU OXEDIOU EVTOC TOU
2008, To onoio NPoBAENEl TNV AEITOUPYIKN avanTuEén Péow enevOUCEWY, IE OKOMNO TNV AsIToupyia nepi Ta TEAN
Tou 2008 apxég 2009, yia dUo véoug ekBealakoUg XWPOUC.

Me To napeyPaTiko enitokio TNG EKT va diapop@wveTal oTo 3,75% ano To TPITO TPIMNVO Kal PEXP! TEAOUG
2008, kai Ye dedOPEVO TO NPOYPAUKA ENEVOUCEWY TO onoio apXika Ba xpnuatodoTnBei ano &Eva kepaiaia, Oa
yivel npoondadesia woTe Ta XpNHATOOIKOVOUIKA £600a va napapeivouv ato €ninedo Tou 2007, Ta d€ AEITOUPYIKA
Kal opyavika £€0da va kupaveouv oe enineda NnAnBwpIopoU NAEov dUO POVADEG.

Téhog, 0g PETABAMOUEVEG OIKOVOUIKEG OUVONKEG, N eTaipeia Pe dlapoponoinyéva £€00da NAPEXEl OXETIKN

ao@aisia oTaBepdTNTAC KAl NMPOONTIKEC AVANTUENG.
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5. Mpoowniko

H Etaipeia anaoyxololos kata WECo Opo dlakoala Nevhvta evvid (249) dATopa NPoowrniko, 0 OE OMIAOG
dlakoaia oydovTa €€ (275), ek Twv onoiwv 164 kai 190 avrioToixa NTav PIoBwTOI, TO dE GUVOAIKO KOOTOC
pioBodoaiac avii\Be og 8.671.135 kai 8.070.395 gupw yia To OMIAO Kal TV €Talpeia avTioToixa.

O1 epyaldyevol ONUEPA, YEVIKWGC Kal OXI €OIKWG Yid TOUG anaoyoAoUUPEVOUC aTov OMIAO, PBpiokovTal
QVTIYETWMNOI HPE EMINTWOEIC MPAKTIKWY MOU UIOBETOUVTAlI MPOKEIYEVOU Of EMIXEIPACEIC va NAPAMEIVOUV
avTaywvioTIKEG, OnNw¢ n avadiopyavwon Kal Heiwon Tou KOOTOUC, N onoia Kupiwg nepiAapBavel kai
01adIKaoiec, o onoieg ekTeAoUVTAl HECW TOU avBpwnivou napdyovTa.

H Moda Bagno oTto nAaigio avadiopydvwong Twv ASITOUpYIQV TG, EMIDIWKEI TNV €UuBUYpPAUMIoN TNG
OTPATNYIKNG TNG OpYavwong Kal Twv diadikaciwv avlpwnivou SUVAMIKOU HE TNV ETAIPIKN OTPATNYIKN Kal
OTOXOUG EKTIMWVTAG OTI AMOTEAEI MOIO AMOTEAECUATIKA OTPATNYIKA NPOCEYYIONG aTNV diAxEipion Kal Peiwaon
kOoTouC AsiToupyiag, n onoia Ba npogABel kal and Tnv dIAPOPPWON AVTIGTOIXNG ETAIPIKNAG KOUATOUPAC HE
OTOXO TNV aU&non TnNG NPoaTIBEPEVNC agiac nou NpoépxeTal ano diadikaaoieg Kal EVEPYEIEC,

O1 oxéoeic TnG ETaipeiac pe 1O npoownikd €ivalr apioTeg kai dev napoucialovral 101aiTepa  €pyaciakd
npoBAnuaTa, kabwg nayia apyn Kai NONITIKN TNG Talpsiac €ival n ayeon eniAuon TwV OMNoIwv avapuOPEVWY

dlapopwV, NAVTOTE OPWG UNd To NPIoUa TNG NPOOTAGIAC TWV CUKPEPOVTWY TNG ETAIPEIAG.

6. OIKOVOMIKA OTOIXEIa TNG ETAIPEIAC Kal opiAou

Ta 0IKOVOMIKG XapakTnpIoTIKG TNG Xprocwg 2007 Tng eTaipeiag kai Tou Opilou gival Ta akdAoua:
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IMINAKAX ENEPIHTIKOY-ITAGHTIKOY

(o€ gvpd)
AOI'APIAXMOI ENEPITHTIKOY

AvatréofeoTn agio aoWPATWY OKIVNTOTTOINCEWY

AvaTtréofeoTn agio EVOWPATWY aKIVNTOTTOICEWV
SUMMETOXEG OE OUVOEDEPEVEG ETTIXEIPATEIG
MakpoTIpOBETUEG ATTAITATEIG
Xovoiro Iayiov evepynTikod
AtmoBépaTta

MeAdreg / Mpappdta / Emrtayég EioTrpakTéeg
AlaBéoipa

NOITTEG aTTAITAOEIG

29voro Kvki/vrog Evepyntikov
T'ENIKO XYNOAO ENEPTHTIKOY
AOT'APIAXMOI TAGHTIKOY
MeTox1k6d KegpdAaio

Ala@opd atrd €kdoon JETOXWYV UTTEP TO 'ApTIO

ATTOBepaTIKG KapaAaia Kal KEPSN €1G vEoV
Xvvoro Idiov Keparaimv
Awkoropato Mewoyneiog
MakpoTrpdBeoua daveia Tpatredwv
NOITTEG HAKPOTTPOBECUEG UTTOXPEWOTEIG
20Voro noKpoTTPoBEcNOV VITOYPEDGEOV
IIpounOevtéc/ I'pappdria / Etttayég ninpotéeg
Tpatreleg

®oépol - TEAN - AcpaAnoTikd Taueia
NoITéG BPayxuTTpOBECUEG UTTOXPEWOEIG
ZOvolro Bpoyvrpoficpmv vToYPEDCEMY
20voro YTTOYPEDGE®V

T'ENIKO XYNOAO TAGHTIKOY

2006

115.529
30.573.800
2.934.376
258.468
33.882.173
16.039.527
6.549.271
107.589
1.573.030
24.269.417
58.151.590

4.577.100
9.683.848
10.977.881
25.238.829

3.600.000
8.268.026
11.868.026
5.097.865
6.369.198
1.835.977
7.741.695
21.044.735
32.912.761
58.151.590

ETAIPEIA

2007

125.016
30.182.515
2.704.376

202.062
33.213.969
17.494.959
7.323.905

130.369
1.391.981
26.341.214
59.555.183

7.524.000
6.736.948
13.651.551
27.912.499

4.036.370
7.462.440
11.498.810
5.224.186
3.318.612
2.445.313
9.155.763
20.143.874
31.642.684
59.555.183

2006

136.603
32.791.594
0
379.095
33.307.292
17.535.302
4.567.393
188.741
1.379.826
23.671.262
56.978.554

4.577.100
9.683.848
7.714.262
21.975.210
0
4.697.674
8.350.369
13.048.043
5.173.033
6.703.284
1.895.535
8.183.449
21.955.301
35.003.344
56.978.554

OMIAOZ

2007

138.479
32.278.423
0
323.085
32.739.987
19.397.268
5.072.277
203.292
1.400.750
26.073.587
58.813.574

7.524.000
6.736.948
10.617.720
24.878.668
0
4.915.527
7.574.592
12.490.119
5.058.733
3.855.619
2.487.883
10.042.552
21.444.787
33.934.906
58.813.574
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KYKAOZ EPIAZIQON - ATIOTEAEZMATA

ETAIPEIA OMIAOZ

ETaipikn Xprion (o€ eup®) 2006 2007 2006 2007
KUkAog gpyaciav 31.179.334 35.591.848 33.549.781 38.102.467
MikTO k€pJ0G (EKHETAAAEUONG) 14.472.767 17.515.968 16.005.963 19.232.680
% OTOV KUKAO £pYaciov 46,4% 49,2% 47,7% 50,5%
MAgov: ANMa 'Ecgoda-E€oda EkpeTaleuong -201.420 291.325 -641.515 651.422
Z0voAo 14.271.347 17.807.293 15.364.448 19.884.103
Meiov : 'E€0da dioiknong 2.049.526 2.020.530 2.194.449 2.244.241

"E€oda d1aBeong 9.071.552 10.359.344 10.275.082 11.798.170
Z0voAa e£0dwv Aloiknong-Aidésong 11.121.078 12.379.874 12.469.531 14.042.411
AsiToupyiko anotéAeopa (npo anocBéoswv) | 3.150.269 5.427.419 2.894.917 5.841.692
% OTOV KUKAO £pYaciov 10,1% 15,2% 8,6% 15,3%
Képdn npo Tokwv, AnooBiccwv & Popwv XpRong 3.150.269 5.427.419 2.894.917 5.841.692
% OTOV KUKAO £pYaciov 10,1% 15,2% 8,6% 15,3%
MAgov : MioTwTikoi TOkol & auvaer 'Ecoda
Meiov : XpewaTikoi Tokol & ouvapn 'E§oda 793.593 793.379 893.562 895.156
Képdn npo AnooBécewv & ®opmv XpRong 2.356.676 4.634.040 2.001.355 4.946.535
% OTOV KUKAO £pYaciov 7,6% 13,0% 6,0% 13,0%
>Uvolo anooBEoewv 815.395 807.295 928.384 878.241
KEpdn npo popwv XpRong 1.541.281 3.826.745 1.072.971 4.068.294
% OTOV KUKAO £pYaciov 4,9% 10,8% 2,5% 9,4%
K&pdn npo Kepdov and MaAnon Zuppetoxov kai Xpeoypapov| 1.541.281 3.826.745 1.072.971 4.068.294
% OTOV KUKAO £pyaciov 4,9% 10,8% 3,2% 10,7%
Meiov : ®OpoI Xpriong -149.393 873.564 -189.618 873.052
Képdn peTd and ®opouc Xprong & ApoiBéc A.Z. 1.690.674 2.953.181 1.262.589 3.195.243
% OTOV KUKAO £pYaciov 5,4% 8,3% 3,8% 8,4%
Meiov : ®opol Dopoloyikol EAEyxou MponyoUpevwv Xproewv 1.001.459 288.730 1.001.459 288.730
Képdn pera and ®opoug Xprnong, ApoIBEG A.Z. & ®opoug
(pOPOAOYIKOU EAEYXOU NPONYOUHEVOV XPrCEMV 689.215 2.664.451 261.130 2.906.513
% OTOV KUKAO £pyaciov 2,2% 7,5% 0,6% 6,7%
Avapoppwpéva KEpdn npo popwv 1.541.281 3.826.745 1.072.971 4.068.294
% OTOV KUKAO £pYaciov 4,9% 10,8% 2,5% 9,4%
Avapoppapiva Kepdn perd ané Gopous Xpiong & ApoIBEG A.E. 689.215 2.664.451 261.130 2.906.513
Avahoyia peloyngiag 0 0
Képdoc ({nuia) PETA anod pOpouC NOU avaAoyei OToV OMIAO 261.130 2.906.513
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FINANCIAL RATIOS ETAIPEIA OMIAOZ

2006 2007 2006 2007
Gross margin 46,42% 49,21% 47,71% 50,48%
Operating margin 10,10% 15,25% 8,63% 15,33%
Net margin 4,94% 10,75% 3,20% 10,68%
Admin. Expenses/sales(4) 6,57% 5,68% 6,54% 5,89%
Sell. & prom. Exp./sales 29,09% 29,11% 30,63% 30,96%
Interest expense/sales 2,55% 2,23% 2,66% 2,35%
Leverage (Dept/equity) 1,30 1,13 1,59 1,36
Gearing (Loans/equity) 0,25 0,12 0,31 0,15
Inventory turnover (days)(1) 350,43 353,27 364,82 375,20
Average collection period (days)(2) 76,67 75,11 49,69 48,59
Creditors' payment pereiod (days)(3) 111,38 105,49 107,63 97,85
Current ratio 1,15 1,31 1,08 1,22
Acid (qyick) ratio 0,39 0,44 0,28 0,31
R.O.E.(prior to taxes) 6,11% 13,71% 4,88% 16,35%
A0TOl XPNUOTOOLKOVOUIKOL OEIKTES ETAIPEIA OMIAOZ

2006 2007 2006 2007
AIMMOAOTIKOTHTAX ITPO ®OPQN (%)
>uvoAikwv AttaoxoAoupévwy KepaAaiwyv 2,65% 6,43% 1,88% 6,92%
AEIKTEXZ EEEAIEHX (%)
Kepdwv Metd atmé Pépoug Xprong (Trpo @opwv @opoA. eAEyxou) 74,67% 1 53,07%
Avapop@wpévwy Kepdwv PETA atrd popoug XpAong,

AuoiBég A.Z. Kai pdpoug popohoyikoU eAéyxou 286,59% 1013,05%
>uvoAikwv AtracxoAoupévwy KepaAaiwv 102,41% 101,14%
AEIKTEX AANEIAKHE ENNIBAPYNZHE (:1)
2uv. Tpatr. Ymoxpewoelg / '1dia KepdaAaia 0,39 0,26 0,52 0,35
Zuv. TpaTr. Ymoxpewoelg / Zuv. ATracxohoUpeva KegpaAaia 0,1 7 0, 12 0,20 0,1 5
AEIKTEX XPHMATOOIKONOMIKHE ENIBAPYNIHE (%)

XpnuaTtoolkovouika 'E€oda/MIKTa ATroTeEAéouaTa 5,48% 4,53% 5,58% 4,65%

XpnuaTtoolkovopikd 'E€oda/ AtroTeAéopaTa

(T1po POpwV Kal XpeWOTIKWV TOKWV) 33,99% 17,17% 45,44% 18,03%
AIANOMH KEPAQN ETAIPEIA OMIAOZ
Avopopeopéve Képon petd amé ®@épovg Xpriong, Aporpég 2006 2007 2006 2007
AX. & Dopovg poporoykod Ergyyov 689.215 2.664.451 261.130 2.906.513
AttotéAeopa €1G véov 0 0
AmoteliopaTa Tpog o1adeo) 689.215 2.664.451 261.130 2.906.513
Mepiopara MAnpwréa (2006) K' TpoTEIVGPEVA (2007) 0 752.400 0 752.400
Képon €15 véov kan AmoOgpotikd 689.215 1.912.051 261.130 2.154.113
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a) JUYKPITIKA kaTtdoTaon kUkAou epyaciwv o 000 supw:

ETAIPEIA OMIAOZ
Xpron 2002 28.340 30.073
Xprion 2003 30.300 33.014
Xpron 2004 28.996 31.530
Xprion 2005 31.563 33.965
Xpron 2006 31.180 33.550
Xpron 2007 35.592 38.103

O napanavw nivakag deixvel TNV €EENIEN kal TNV oTaBepdTNTA TOU KUKAOU €pyacinv Tng Etaipeiac kar Tou
Opilou Pe Tnv uoTEPNOn KaTa To €To¢ 2004 va aimiohoyeital and Tnv €AEIPN KATA TO €TOC AUTO OUCIAOTIKOU
€0000U and TNV oIKOJOUIKN dpacTnNPIOTNTA AOYw €EENIENC TWV EPYWV.

Eniong n ovopaaoTikn uoTépnon Tou Tipou PeTaEl 2006 kai 2005 ogeileTal oTo €0000 AMNO TNV OIKOJOMIKN
dpaoTnpIOTNTA, TO onoio kata To 2006 avnABe oe 750.000 gupw &vavTi 2.536.837 supw Tou 2005, AOyw
€EGVTANONC TwV NPog dIABaN OIKIMV Kal JIaUEPICUATWY.

JuPnNEPAoPaTIKa, ano TIG BACIKEC ENIXEIPNUATIKEG dPAaTNPIOTNTEC TNG £TaAIpEiac unnpée av&non Tou Tdpou KaTta
To 2007 o€ NnoooaTo 17%, g€ oUYKPION WE TO NPONYOUUEVO £TOC.

B) ZUyKPITIKN KATAOTAON anoTEAEOUATWV %:

ETAIPEIA OMIAOZ
2006 2007 2006 2007
MIkTOU KEPOOUG 46,42 49,2 47,7 50,5
KaBapou képdouc Npo popwv 4,9 10,8 3,2 9,4
KaBapou képdouc PETA anod (popouc 2,2 7,49 0,8 7,63

H peTaBoAn Twv nooooTwv NepIBwpiou HIKTOU KEPDOUC KATA TNV KAEIOHPEVN XPron OQeiAeTal KUPIWG OTnV
dlagoponoinon TnG oUvOeoNnC NWANCswY ava KkaTnyopia 1dwv.

H BeATiwon Tou kaBapou nepiBwpiou kEPOOUC Npo @oOpwv ot eninedo ETaipeiag opeileTal oTnv epapuoyn
NONITIKWV MEIWONG Tou KOOTOUC ASITOUPYIOV HE EU(Aocn Ot auTec Twv Logistics (in & out), kar Tng
XPNHATOOIKOVOUIKNG. Ava@opikd e TNV NpwTn, ulonoloUvtal enepBAcEIC 0 UNOJOUEC WOTE va UNAPEEl
ENEYXOC OTOV XPOVIOUO METAEU NPOYPAUMATIOMEVOU XpOvou napadoonG kal napdAapng Twv €idwv Twv
napayyeAiov, AQuBavopevwv unoyn Twv ouvlnkwv TnG OIAXEIPIONG TWV E£PYywV KAl OUYKEKPIPEVA TNG
ouvBeong Twv 10wV TWV OIKWV KABe napayyehiac, o€ ouvduaopd Pe TNV €EENIEN Twv epyacionv and NAEUpAc
neAATn kai €TOIYOTNTAC Tou yia napahaPry kai €E6QAnoN, a@ou w¢ yvwoTov n €Taipeia dev ayopdlel yia
anoBepa alAd yia eknAnpwon napayyeNwy, To JEYaAUTEPO NOCOOTO.

Ma Tnv dIaTrnpnon Tou XpnHATOOIKOVOUIKOU KOOTOUG oTa enineda Tou 2006, napd Tnv péon auénon 1o 2007
évavTi Tou 2006 Tou napspBaTikou enitokiou TNG EKT kata 25% &yivav a)avabewpnoeiC Opwv CUVEPYATIaC
davelakwv oupPBacewy, B) 6pwv oUPBaonc xpnuaTodoTIKNG MiIoBwong kai y) alvawn opoAoylakou daveiou yia

avaxpnuaTodoTnon ugioTapévou daveigpou.

56



JuhnepaopaTikda, yia 1o 2007 BeATIOONKE 1 aANOTEAEOUATIKOTNTA TWV ASIToUpyinv (OXEon €E0dwWV MNPoC
NWANoEIC), BeEATIWONKE N TaxUTNTA avanTu&ng Kepdwv Npo @Opwv, Kal Ta BepeAindn PeyeBn napouacialouv

oTaBepOTNTA, HE TNV KEPdOPOPIa va edpaleTal O AEITOUPYIKA KEPDN.

7. NPOONTIKEZ — NPOBAEWEIZ

Kal yia Tnv Tpéxouoa €Taipikn Xpnon 6a ouvexioTei n BeATIwon TNG NolIOTNTAC TWV EUNOPEUOUEVWY and Tnv
ETAIPEIA NPOIOVTWY KAl MAPEXOUEVWY UNNPECIMV.

MapahAnAa o OpIAog oToxelel , kal NPOG auTr) TNV KaTelBuvaon KivroOnke kal To 2007, oTnv €niTeUEN uwnAwv
KpITNPiKV anodoong Nou £Xouv TeOEI.

Evroc Tou 2008 ekTipdtalr OTI ©a OUVEXIOTEI N OUCIACTIKI CUVEPYADia HE KATASIWHEVEC ETAIPEIAC-0IKOUG
€EWTEPIKOU, ME duvaTOTNTA MPOCENKUCNG VEWV MEAATWV PEOW TOU eunmAouTIOdoU TG €kTaong Twv brand
names nou n €Taipeia SIABETEl.

Me Bdon Ta napandvw KAl OE OXEON ME TNV EKTIHOMEVN BeATiwon Tou OeikTn eunioTooUvVNG TwV

KaTavaAwTwv, n dloiknon kTiyd oTI Ba eniTeuxBouv ol Napandavew avapePOPEVOl OTOXOI.

ApoU akoAoUBnoe diahoyikn oulnTnon, 00Bnkav ol anapaitTnTeg €&nynoeig, aimiohoynbnkav kai
nioTonoinénkav OAEG ol EKTIUACEIG MOU ENNPEACAV £va £KAOTO TWV HEYEOWV TWV OIKOVOUIK®MY KATAOTACEWY,
OHOPWVWC KAl NAPYN@Ei YiveTal anodekTry 0To oUVOAO TNG N €kBeon-gionynon Tou Mpogdpou Tou AIOIKNTIKOU
SUuPPBoUANiOU Mou agopd oTnV akpifeld TOU MEPIEXOUEVOU Kal TPOMOU danoTUNwonG TwWV OIKOVOUIKWOV
KATAOTACEWVY KAl CNUEIMOEWV TNG XPOEws HEXP! kal Tnv 317 AekepBpiou 2007.

Mn undpyovtog ahou B£uaTog AUeTal n ouvedpiaon oTig 17:00.

O NMPOEAPOZ & H ANTIMNPOEAPOZ TA MEAH
A. ZYMBOYAOZz

N. BAPBEPHZ A. BAPBEPH E. BAPBEPH E. NAZZA A. MAAEBITZHZ
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8. EKOEZH EAErX0Y TOY OPKQTOY EAETKTH AOTIZTH

B D O Mpétutrog EAAnvikA EAeykTikiy AE MNatnaoiwv 81 & Xéudev
l OpkwrToi EAeykTéEG AoyIOTEG Arva, 104 34
TrAépuwva: [+30] 210 8894326
[+30] 210 8894300

TnAétutro: [+30] 210 8212876

EKGEZH EAErXoy
ANEZAPTHTOY OPKQTOY EAEINKTH AOIIZTH

Mpog Toug MeToxoug TnG ETaipeiag « N. BAPBEPHZ MODA BAGNO A.E.»

‘EkOgon €ni Twv OIkovopik®wv KartaoTdacewv.

EAéyEape TIC ouvnupéveg OikovopikéG KaTaoTaoslg, kabwg Kal TIG EVONOINUEVEG OIKOVOMIKEC KATAOTACEIG TNG
«N. BAPBEPHZ MODA BAGNO A.E.» (n Evaipeia), nou anotehoUvtalr ané Tov Igohoyiopod Tng 317
AekepBpiou 2007, Kal TIC KATAOTACEIC ANOTEAEOUATWY, PETABOAWV 1DiV KEPAAQIWV KAl TAPEIAKOV POWV TNC
XPNOEWG Mou €ANEE TNV nuepounvia auTr Kabwe Kal NeEPIANWN TwV ONUAVTIKOV AOYIOTIKOV MOANITIKWOV Kal

AOINEC ENEENYNMATIKEC ONUEIMOEIC.
EuBuvn Aloiknong yia Tig OIkovopikéG KaTtaoTaoeig

H Aioiknon Tng eTaipeiag €xel Tnv euBUVN yia TNV KATAPTION Kal eUAOYN Napouciacn auT®wv Twv OIKOVOUIK®V
KataoTacswv oUPpwva pe Ta Aligbvry MpoTuna XpnuaTtoolkovouikng MAnNpo@opnonG Onwe auta EXouv
uioBetnBei and Tnv Eupwnaikr ‘Evwon. H €uBlvn autn nepidapBavel oxediaoud, spapuoyn kar diaTipnon
OUOTNHATOC E0WTEPIKOU €AEYXOU OXETIKA HE TNV KATAPTION Kal €UAoyn napouciacn OIKOVOUIK®OV
KATaoTaoswy, analayyévwv and ouciwdn avakpiBeia, nou ogeidetal og andtn n AaBoc. H eublvn auTn
neplAapBaver eniong  Tnv emAoyn kai £pappoyrn KAataAAnAwv AoyioTIK@V MONITIKWV Kal Tnv OIEVEPYEIQ

AOYIOTIKQWV EKTIUACEWV MOU €ival AOYIKEC yIa TIG NEPIOTACEIG.

Eu@uivn EAsykTn

Ak pag eubuvn gival n €kPpacn yvoune eni autawv Twv OIkovouikwv KaTaoTaocewy, e BAan Tov EAeyXO Hac.
Algvepynoape Tov €Aeyxo oUMGwva He Ta EAAnvika EAeykTika MpoTuna, nou €ival evappoviopéva pe Ta
Aigbvry EAeykTika MpdTuna. Ta MpoTuna autd anairouv Tn CUPHOPPWOT| HAc YE TOUG KavOVeEG dsovToAoyiag
Kal To oxedlaopd kai OIEVEPYEId TOU €AEYXOU HaG PE okond Tnv €UAoyn OIao®AMon OTI Ol OIKOVOUIKEG
KATaoTAaoeIC sival anal\aypévee ano ouaiwdn avakpipela.

O €\eyxoc nepiAapBaverl Tn dievépyeia dIadIKaoi®V yid TNV CUYKEVTPWOT EAEYKTIKOV TEKUNPIWV, OXETIKA PE TA
nood Kkai TiG NANPoQOopIeG Nou nepIAaUBAvovTal OTIG OIKOVOMIKEG KaTaoTdaoelg. O 81adikacieg enAéyovTal KaTd
TNV Kpion TOU €AEYKTH Kal MEPIAAYBAVOUV TNV €KTIUNON Tou KIVOUVOU ouciwdouC avakpiBelag Twv

OIKOVOUIKOV KATAoTAoswv, AOyw andatng r AdBouc. Ma Tnv ekTignon Tou KIvOUVOU auToU, O EAEYKTNC
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AauBavel unown To oUOTNUA E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal €EUAOyn mapouciaon Twv
OIKOVOMIKWV KATAOTACEWY, E OKOMO TO OXeDIAOHO EAEYKTIKWV O1AdIKACIWV YIA TIC NEPIOTACEIG Kal OXI yid TNV
£KPPAOT YVOUNG €N TNG ANOTEAEOUATIKOTNTAG TOU OUCTNHATOG EOWTEPIKOU EAEYXOU TNG €TAIPEIaG. O EAgyXoC
nepiAapBaver eniong Tnv agioAdynon TNG KaTaANAGTNTAG TWV AOYIOTIK®V MOAITIKWV MOoU £(papuocdnkav kai
TOU €UAOYOU TWV EKTIUNCEWV Nou &yivav and Tn Aioiknor, kKabwg kai agloAdynaon TnNG GUVOAIKNAC Napouciacng
TWV OIKOVOUIKWV KATAOTACEWV.

MoTeloupe OTI TA €AEYKTIKA TEKUNPIA MOU €XOUME OUYKEVTPWOEI €ival  €naApkn kal katahAAnAa yia Tn
BePeNiwaon TNG YVOUNG Mac.

F'voun

Kata Tn yvaun pag, ol ouvnupéveg Oikovouikeg KataoTaoelg napouaialouv eUAoya anod kabe ouoiwdn anoyn
TNV OIKOVOUIKN kaTdoTaon Tng Etaipeiag kata Tnv 31 AekeyBpiou 2007, TNV XPNHATOOIKOVOMIKI TNG €Midoan
Kal TIG Tapeiakeg TnG Poc yia Tn xprion nou €Ange Tnv nuepounvia auTry ocuPwva Ye Ta Aigbvry NpoTuna
XpnuaTtooikovouikng MAnpo@opnonc, 6nwe auta uloBetndnkav ano Tnv Eupwnaikn ‘Evwon.

Xwpic va diatunwvoupe eM@UAAEN wg NPoC T CUPNEPACHATA TOU EAEYXOU MAg, QPICTOUUE TNV NPOCOXN 0ag
oTn onueiwon 21 £ni TwV OIKOVOUIKWV KATACTACEWY, ONou avagEpeTal OTI 0l POPOAOYIKEC UMNOXPEWOEIC TNC
eTaipeiac kai Tou Opihou dev £xouv €EeTaoBel anod TIC POPONOYIKEC APYEC, ME GUVENEIA VA PNV £XOUV KATAOTEI
OpIOTIKEC. H €kBacn Tou popoAoyikoU eAEyXou dev gival duvaTov va npoBAe@Oei oTo Nnapov oTadio Kal, we K

ToUTOU, Oev €xel Yivel onoladrnoTe NPOBAEYWN OTIC OIKOVOUIKEC KATAOTACEIC OE OXEON KE To B&ua auTo.

Ava@opa eni AAA®WV VOHIK®V KAl KAVOVIOTIK®V OEHATWV.
H 'EkBeon Tou AloIknTIKoU ZupBouAiou nepihapBavel Tic nAnpo@opieg nou npoBAEnovTal anod To dapbpo 43°
nap.3 kar 107 napayp. 3 Tou K.N. 2190/1920 kabwc¢ kar anod 1o apbpo 11° Tou N. 3371/2005 kai To

NEPIEXOPEVO TNC £ival CUVENEC PE TIC GUVNUMEVEC OIKOVOUIKEG KATAOTACEIC.

ABrva, 21 Maptiou 2008
O OpkwTOG EAeyKTAC AOYIOTAC

ZTAYPOZ O. MAMANTQNHZ
A.M. ZOEA: 14331

BDO MpoTumrog EAdnvikq Edsyrmiki AE
Opkwroi Eheykrs; Aoyiorss
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9. ETHZIA ZYNONTIKA OIKONOMIKA Z:TOIXEIA KAI MNMAHPO®OPIEZ XPHZEQZ 2007, ZE
ATOMIKH KAI ENOMOIHMENH BAZH
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10. EKOGEZH ZYNAAAATQN THZ N. BAPBEPHZ MODA BAGNO A.E. ME TIZ 2YNAEAEMENEZ ME

AYTHN ETAIPEIEZ, KATA THN NEPIOAO ANO 1/1/2007 EQZ 31/12/2007

>uvahhayec Tou Opihou «N.BAPBEPHS MODA BAGNO A.E.» g TIC OUVOEDEUEVEC UE AUTOV EMIXEIPNOEIC :

(a) Kata n diapkeia Tng nepiddou and 1n Iavouapiou 2007 £wg 31 AekepBpiou 2007, HeTA&U TNG

N. BAPBEPHZ MODA BAGNO A.E. kai Tnc MODA BAGNO IC VE DIS TICARET INSAAT TURKEY, SievepyrifnKkav of napakaTe ouvaayc :

1/1-31/12/2007

Kabapég NwAnoeig Epnopeupatwv oe MODA BAGNO Toupkiag 1.152.381
"Ecoda and ££0da anooToAng 9.728
Ayopec Tng MODA BAGNO Toupkiag and untpikn 1.152.381
AYopEC uNTPIKAC and MODA BAGNO Toupkiag 52.433
Aanaveg Tng MODA BAGNO Toupkiag and pnTpikn 9.926
KaBapég anartioeig Tng UnTpIkng and Tnv MODA BAGNO

TOUDKi 579.026

oupkiag

B) Kata T diapkeia Tne nepiodou and 1n Iavouapiou 2007 £wg 31 AskepBpiou 2007, YETAEU TNG
N. BAPBEPHZ MODA BAGNO A.E. kai Tng MODA BAGNO - N. BAPBEPHZ (CYPRUS) LTD, SievepyriBnkav ol napakdTw ouvalAayeg:
1/1-31/12/2007

KaBapég NMwAnoeic Eunopeupdrov ae MODA BAGNO Kunpou 604.438
"Ecoda and £€€0da anooToAig 15.290
Ayopec Tng MODA BAGNO Kunipou ano pnTpikn 604.438
Ayopég unTpkrig and MODA BAGNO Kunpou -3.766
Aandaveg Tng MODA BAGNO KUnpou anod pnTpikh 15.290
KaBapég anaimioeig Tng UNTpIkAG and Tnv MODA BAGNO

. 1.817.515
Kunpou
Y) O1 apoIBeg Twv peAwv Tou AloiknTikoU ZupBouhiou TG ETaipeiag kaBwg kal Twv BacIK®V JIOIKNTIKWV GTEAEXDV

Tnv 31/12/2007kai Tnv 31/12/2006 avaAuovTal kG akohoUdwg :
31/12/2007 31/12/2006
KooTog apoiBwv 639.333 574.098

Ta Oi1EBuvTIKG OTEAEXN Kal WEAN Tng dloiknong , w¢ kai ol Aoinoi epyalopevol , kKaAunTovTtal yia

IaTPOPAPHUAKEUTIKEC dandvec PECw opadikoU acgpalioTnpiou oupBoldiou. Eninpoobétwe o Mpdedpog &
AlguBUvwy ZUPBOUAOG , €KTOC TwV APOIBWV Mou €TNOIWG avépxovTal o 140.880 eupw, KAAUNTETAl YECW
MIKTOU GUMBOAGiOU , TOU OMoiou TO £TROI0 KOOTOC avepxeTal o€ 2.000 € nepinou. Ta PEAN TG S10ikNoNg Kai

Ta dleuBuVTIKG OTEAEXN Xpnoiponololv Tpia EIX (Méow xpovouiobwong) kabwg kal entd EIX (18lokTnoiag Tng

Etaipeiac) , Ta 0 pioBwpara avepyovtal o€ 62.000 € nepinou Kal Ta OXETIKA £€0da kivnong k' auvTipnong

avépyovrtal og 30.000 € nepinou , o€ €Tiola Baon. Ta napanavw EIX xpnoigonolouvTal KUping yia €TaipikoUus

okonoUC Kal YEPIKWC 0av Wn XpNHATIKEC NAPOXEG.
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H anotunwon Twv cuvaraywv Je ouvdedepéva WEpn KaTda Tnv £vvoia Tou AA.M. 24 avakepaiaiovovTal ¢

€gnG:
"OpIAoG Etaipeia
MwANoeIC ayadwv Kal Unnpecimv 0 1.800.101
Ayopec ayabwv Kal unnpecimv 0 48.667
Anaitnoeig 0 2.783.258
YNOXpEWOEIG 0 386.716
>uval\ayEc kal apoIBEC DIEUBUVTIKWV OTEAEXWV K MEAWV TNG dloiknong  657.597 657.597
Anaitnoeig ano d1EBUVTIKA aTeAEXN K ' HEAN TN dloiknong 88.877 87.903
YNoxpeWOeIG NPoG Ta dIEUBUVTIKA OTEAEXN K ' WEAN Sloiknong 0 0
11. NAHPO®OPIEZ TOY APOPOY 10 TOY N. 3401/2005
Tipn KAsioiparog Mnviaiog ‘'Oykog Mnvaia A&ia AsgikTng
Hpepopnvia o€ ZuvaAAayov ZuvaAAaymv Fevikog A€ikTnG KaTtaokeuav
31/1/2007 0,89 243.765 233.496 4.710,24 7.329,15
28/2/2007 1,06 241.560 245.765 4.503,96 7.255,80
30/3/2007 0,99 172.691 161.278 4.643,14 7.151,63
30/4/2007 1 260.087 254.310 4.736,83 7.208,96
31/5/2007 0,98 453.653 421.657 4.972,19 7.562,36
29/6/2007 1,53 799.003 1.040.453 4.843,78 7.491,72
31/7/2007 1,63 696.868 1.142.151 4.917,50 7.015,02
31/8/2007 1,59 242.834 369.950 4.912,53 6.662,82
28/9/2007 1,57 1.113.167 1.645.155 5.123,36 6.661,70
31/10/2007 1,85 618.537 1.099.797 5.334,50 6.729,79
30/11/2007 1,44 264.777 427.536 5053,87 5.890,08
31/12/2007 1,51 174.617 244.053 5.178,83 6.015,79
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AMNOAOZH METOXHZ ZE ZXEZH ME TO FENIKO AEIKTH

220 ¢ ka1 TON KAAAIKO AEIKTH
20— —————————————————— ]~ mmmmmmmmmmmm =
—— Tgr) MeToxng
levikdg AgikTng
180 || . ] N
Agiktng Kataokeuég - YAIKG
160 F-------— - B L e N b
140 +
LI R e i e i -/ -
A
/ A A AN
- !A‘%’%»,w’ o [
100 A W'
80 | | | | | | | | | | | | I m N
N~ N~ N~ N~ N~ N~ N~ N~ N~ N~ N~ N~ 0 o'}
(= (= Q Q Q Q Q (4 (=4 (= = (= = Q
— N ™ < 7o) © N~ [e0] D o ~— N — N
o o o o o o o o o ~ ~ ~ o o

HMEPOMHNIA

>Tov nivaka nou akoAouBei napariBevralr ol NAnpPogopiec nou avakoivwbnkav and Tnv Etaipsia katd Tnv

OIAPKEIa TNG OIKOVOUIKAG Xpnong 2007 :

OEMA HMEPOMHNIA TOIIOZ KATAXQPHZHX

Owovopkd Amoteréopata

Sroyeia kot IIAnpogopieg meptddov 1/1/2006-31/12/2006 27/3/2007 WWW.ase.gr
Emoteg Owovopukég Kataotaoelg yprong 1/1-31/12/2006 27/3/2007 WWWw.ase.gr
Yroveia ko [TAnpogopieg meprodov 1/1/2007-31/3/2007 22/5/2007 WWWw.ase.gr
Evdidpeoeg Owovopés Kataotaoelg g 31/3/2007 22/5/2007 WWW.ase.gr
Zroteio ko [IAnpogopieg meprodov 1/1/2007-30/6/2007 29/8/2007 WWW.ase.gr
Evdidpeoec Owovopkég Kataotdoeig g 30/6/2007 29/8/2007 WWW.ase.gr
Sroyeia kot IIAinpogopieg meprodov 1/1/2007-30/9/2007 26/11/2007 WWW.ase.gr
Evdidpeoec Owovopkéc Kataotdoeig g 30/9/2007 26/11/2007 WWWw.ase.gr

63




AVOKOWVAGELG

Amotedécpata EkPaong oporoyikov ergyyov ypnoemv 2000-2004
Avakownoelg yio AMK pe petafoin g ovopaotikng a&iog g HEToXNS
Avoxoivoon Alkayng YrevBvvov Ecwtepikod Eréyyov

Ipoavayyerio I'evikng Zvvéhevong

Anogpdoeig Taktikng I'evikng Zvvédevong

2oppacn Avainyng Epyov g N.BAPBEPHE MODA BAGNO A.E.
T'vootomoinon Atevépyetog Zovoiloydv

Avakowmoelg puiulopevng mtinpoeopiog N.3556/2007
Avakoivoon AAkayng Ynevbovov Ecotepikod EAéyyov

Ipoavayyeiio Extaktg I'evikng Zvvéhevong
Anopdoeic Extaktng I'evikng Zuvédevong

Ewcoyoyn Awpedv Metoxmv and Split Metoydv Etaipeiog

Amotedéopata EkPaong oporoyikov ergyyov ypnoemv 2005-2006

17/1/2007
19/1/2007
14/5/2007
07/6/2007
4/7/2007

12/9/2007
20/9/2007

20/9/2007
10/10/2006

1/10/2007
22/10/2007
9/11/2007

31/12/2007

WWwWWw.ase.gar
WWwWw.ase.gr
Wwww.ase.gr
wWww.ase.gar
Wwww.ase.gr
Wwww.ase.gr
WWwWWw.ase.gr

WWwWw.ase.gr
Wwww.ase.gr

Www.ase.gr
WwWw.ase.gr
WWwWWw.ase.gr

WWWw.ase.gar

12, HAEKTPONIKH AIEYOYNZH ANAPTHZHZ

H nAekTpovikr dieuBuvon diadikTuou onou Ba avapTnBoUv KaTd TNV OPIGTIKOMOINGT TOUG, Ol ETNOIEG

OIKOVOMIKEC KATAOTACEIC Xpriocwc 2007, n £KBE0N EAEYXOU TWV OPKWTMV EAEYKTWV AOYIOTWV Kal N €kBeon Tou

OIOIKNTIKOU GUKBOUAIOU YIa TIG OIKOVOMIKEC kaTaoTdoelg Tng N.BAPBEPHZ MODA BAGNO A.E. sivat:

http://www.modabagno.gr
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