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A. Anhaocerg Tov Meh@v Tov AloiknTiko Xvpupfoviiov
(cVppova pe 10 apdpo 5, map. 2 Tov N. 3556/2007)

Me v mopodoa dnAdveral 0Tt €5’ 66V yvapifovpe , ot eEaunviaieg ETUPIKEG KoL EVOTOUNUEVEG OIKOVOULKEG
kataotdoelg g N. BAPBEPHX MODA BAGNO A.E. yw v mepiodo 1/1/2008-30/6/2008 , ot omoieg
Kataptiotnkay copeova pe ta Atebvny Aoyletikd Tlpotome Xpnuatootkovoukng ITAnpopdpnong , 6Tmg avtd
epapuolovtol oV evolaUeES OtKovopkY TANpoeopnon — AAIL 34 |, mapéyovv aindvh kot dikain eovo TV
otoyeiov tov Evepyntucod kot tov Ilabnrtikod , g Kabaprg @éong kol tov Amoteieopdtov Xpnong , g
ETOLPELOG KOL TOV EMYEPNCEDV TOV TEPIAAUPAVOVTOL OTIG EVOTOINUEVEG OIKOVOLUKES KATOOTAGELS (G GUVOAO.

Emumiéov onidvetor 011 €€’ 6cmv yvopilovpe 1 e&opnviaio £€kBeon tov dtoiknTikov cupfoviiov anewkovilel KoTd
TPOTO OANON TIC TANPOPOPIEC TOL AMUITOVVTIOL GOUP®VA pe Ta opldueva oty mop. 6 Tov dpbpov 5 Tov N.
3556/2007.

AbMva , 6 Avyovotov 2008

[Ip6edpog Tov A.X. Mélog tov A.X. Méhoc tov A.X.

Nuworaog BapBépne Avyyéha BapBépn Evppocsivn BapPépn

B. Eapnvicio £ékOeon Arowkntikod Xopfovriov tng Etmpeiog «N. BAPBEPHX MODA BAGNO
A.E» enil tov evomompévov ko etapik®@v Owovopkov Kataostaocewv g neprésov 1/1/2008-
30/6/2008.

Kvpieg ko Koprot Métoyot

Me Baon tig datdéelg Tov vopov 3556/2007 kot Tig e’ avtov gkdobeiceg extereoTiKéG amopdoelc Tng Emtponng
Kepolowayopds cag vrofdAlovpe yio tnv ypovikn mepiodo tov A’ E&aunvov g tpéyovcag ypnoemg 2008 v
E&oaunviaia ‘ExBeomn tov Atotkntikov Zopfoviiov.

H mopovoa ékBeon mepi€yetl Tov AmOALOYIGHO TOV OIKOVOUIK®OV OTOTEAECUATOV KOl HETOPOADY TNG TEPLOOL , TNV
ovaQOPE TMV CNUOVIIK®V YEYOVOT®V KATA TO TTp®dTo €EduNnvo Tov 2008 , TNV avAALoN TOV TPOOTTIKMV KoL
KvoOvev katd To devtepo e€aunvo tov 2008 , kabdg katl TNy Tapddecn TV cuvaAlaydV pe cuvdedepuéva puépn. H
TANPOEOPNOT AVTN apopd TOG0 TV gTonpeio 660 kat tov Opuao N. BAPBEPHY MODA BAGNO.

O outhog N. BAPBEPHE MODA BAGNO egvomotei minv m¢ N. BAPBEPHYX MODA BAGNO A.E. kot Tig
axoAovbec cuvdedepéveg etatpeieg pe TNV HEB0SO TG TANPOVG EVOTOINGNG :

i.N. BAPBEPHX MODA BAGNO (CYPRUS) Limited

ii. MODA BAGNO IC VE DIS TICARET TURISM VE SANAYIT A.S.

Agv vrdpyovy PETOYEG TS UNTPIKNG ETOUPEING TOV KOTEYOVTOL €iTE amd TNV 101 , €ite amd GAAN emyeipnon mov
meptAoppaveTal oty evomoinon .
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I . AITIOAOI'IXMOX I'TA THN KAEIOMENH IIEPIOAO (A'’EEAMHNO 2008) KAI XHMANTIKA
I'ETONOTA

AmoteléopaTO YPNCNG

O1 TwAncelg 1660 NG €TOIPEing OGO KOl TOV OUIAOL MTAV OVOOIKES UE ONUAVTIKO Toc0oTo avénong. H advénon
Tpoépyetal Kupimg amd tov kKAado Enimlov Zmitiov (INTERNI) kot and Enithov-A&eoovdp Mraviov. To eninedo
{nong dwtnpeitor  VYNAd AdY® avénong Tov EmMTESOV KOTAVOAMONG OTO LYNAO  EMImed0 Ol0GTPOUOTIKNAG
KOTIYOPLOTOINGTG IOV £YEL GTOYXEVOEL O OLUAOG,.

YTOIXEIA 2008 2007 Metafoin %
[MoMoeig Etapeiag 19.481.588 16.943.140 14,98
Hwinoegig Opitov 20.597.838 18.095.423 13,83
EBITDA Etoipeioc* 2.674.763 2.472.799 8,17
EBITDA Opilov* 2.581.648 2.516.599 2,6
[Mocoo16 eni moAnce@V 12,53% 13,90%

KabBapd képon mpo poépwv Etarpeiac* 1.898.405 1.686.273 12,58
Kabapd képdn mpo eopav Opidov* 1.722.585 1.632.197 5,54
[Mocoo16 eni moAnce@v 8,36% 9%

Kabapd képdn petd oopwv Etapeioc* 1.264.939 1.327.827 -4,73
KoBapd képdmn petd popwv Opilov* 1.104.214 1.273.147 -13,27
[Mocoo16 eni moAnce@v 5,36% 7%
Tow Kepdhowo / Evepyntikd Etaipeiog 46,8% 45,3%
Towo Keparata / Evepynruco "Opthog 42,3% 40,2%

I'evikn pevotota Opiiov 1,20 1,10

Képon ava petoyn™® 0,059 0,068

Avapopikd pe omotedéopato amd exavoiappavopeva® peyédn mpémetl va emonuoviel a) 6t ta eEaunviaio peyéon
¢ etapeiog kot Tov opilov tov £tovg 2007 eiyav emnpeaoctel avéntikd katd mocd 812.487 gupd mov apopovce
oe véa extipunomn mepl éxPaong emidikov S10pOpOV Y10, POPOLG KOl GYETIKEG EMPUPVVOELS , MG TEPYPAPETUL
Aemtopepmg oty onueiwon No 11 tov owovopk®v Koataotdoswv tng meptodov 1/1-30/6/2007, B) 6t 1o
eCapnvioion peyédn  tov opidov tov tovg 2008 €yovv emnpeoctel pElOTIKA, meEpimov Katd mwocd 340.000
Tovpkik®v Apdv (amoTuT®VETOL 6T0 KOVOOA peTa&d TV  «GAAa  €6000/(€£000)» OTNV  KOTAGTOON
amotelecudtv), Evavt Betikng emppong katd 150.000 Tovpkikdv Apdv Tov avtictoiyov dtuetipnetog Tov 2007.
H napandve dapopomoinon opeidetor oty avatipnon e Tovpkikng Alpag katd to mpdto e&dunvo tov 2007
katd mepimov 5,5% , évavtt vmotiunong Yy 1o avtiotoryo odotnua tov 2008 xotd 13% (ue v TpéYovca
vrotipnon -6/8/2008-va £xel d1opbwbel ota enineda Tov 5,5%). LyeTIKA e TOV GUVOALAYUATIKO Kivouvo Ba yivel
avaPOPA GTNV GLVEYELO.

e oxéoMn HE TNV TOPUTAVE® ovapEPOLEVT] EMISIKT VTTOBEGT POPOAOYIKOD avTIKEEVOL, TV 7/1/2008 culnt)Onkay
gvaomov tov Aloikntikod Egeteiov AGnvav ot epéoeic g A.O.Y. XoAlavdpiov , ot onoieg amoppipdnkay , yopig
va éyovv axoun kowvomowmbel or anopdcels. H kpion tov avetépo anopdoeswv pe TG omoieg £ywvav deKTEC Ol
npoceuyéc ¢ etatpeiog Paciletor oe Nopoloyio tov XTE kol w¢g ek tobTov avouévetol vo amopplpbovv ot
QLTNOELS OVOIPEGENDC TTOV TPOPAETETAL VAL AGKNGEL TO ONUOGC10, UE TOUVOAOYOVUEVT TNV SL0ypopT|] OUETAKANTO TOV
GYETIKOV POP®V KO TPOCTIL®V.

Ta evomompéva peyedn noincewny , pe épeacn omv Tovpkikn ayopd ,eanpedotniay ond pio cepd eoyevav
TapoyOvVTov SlEBvav Kol TOTIKOV OV avoyoiTiooV TIG TOANCELS HE EUOOACT] GTNV TOAITIKN] OVOTOPOYN OTNV
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Tovpkia M omoia enédpace otV avdoyeon Tov PLOUOD AvENONG TG KATAVAA®OTG O0PKDY KOTAVOAWDTIKOV
ayaBov , Kot 1 onoio gaivetol vo opolomoteitat.

Evtog tov mpdtov e€apnvov tov 2008 , dpyloe TO OLCIAGTIKO HEPOG TOL £PYOVL OOKOGUNGCNG AOVLTPMV KOl
Ton00£TNoNG ELAVOV SaTESWDY TOL APOPA GTNV VIO KOTACKELT] EEVOOOYEWKT LOVAdD 5 acTépmV TNG «Eevodoyeio
Xoavopn (EALGC) A.E.» otnv Oecoalovikn. To épyo mov apopd otv N.BAPBEPHEX MODA BAGNO A.E. givaw
TPOVTOAOYIGHOV VYoug 1,7 eK. eVpd.

Kafapi Oéon

To evepyntikd tov opirov v 30" Tovviov 2008 avépyetat o€ 59,7 ek. upd mapovctdloviag pkpn avéEnon évavtt
mg 31™ Aekepfpiov 2007 , amotéleoua kvpiog e avénong tov amobepdtov pe 6Komd TV KAAvym Tng
avénuévne (pmong. Avéavouévov tov pulpod ektédeonc tov mapayyelmv, n afio Oa peiwbel ota emimeda Tov
2007.

To clhvoro TV VIOYPEDCEMY TOL OUiAOVL TTPOG Tpitovg avépyetar og 34,5 ek. evp® Kot dlatnpeitanl oxedov oTa
enineda tng 31" Agkepppiov 2007 pe ehoppd avénon , mapd v onuavtiky avénon kotd 14% tov swonpaéemv
npokatafordv (10,9 ek. evpd) , YEYovOC TOL OPEILETAL TNV AOENGT TOV GYKOL TOV EIGEPYOUEVOV TOPAYYEADY
Kot 01 omoieg ekTeLoOVTOL 0 PEYAAO Babpd amd ta vPIoTANEV 0moBEnaTa.

O 6VVOAIKOC daVEIGILOC TOL OUIAOV HEIMBNKE KOTA TO TPEYOV EEAUNVO KATA 2,2 K. EVPM TEPITOL KOL OVEPYETOL GE
9,4 ex. evpd.

Taperokéc Poég

Ot TopEOKEG POEG AmO AEITOVPYIKES OPUCTNPLOTNTEG TOGO TOV OUiAOL 000 Kot Tng eTaipeiag eivar avénuéveg oe
oyxéon pe v avtiotoyyn mepiodo tov 2007 amotélecuo Kupiwg TG oVENCNG TOV EIGPOMYV OO TPOKATAPOAEG
évavtl mapoyyeMmv mpog eKTéAeDT). Ot BETIKEG AEITOVPYIKEG POEC KAALWYOV TO TOGH TNG UEIMONE TV dUVELNK®DY
VIOYPEDGEDV KoOmG Kot To péypt 30/6/2008 amartnOév keAAio Yio ToV VTG AVOIKOSOUNGN EKOECIAKO YDPO.

210 TAQICLO TNG EMEKTAONG 1)/KOL LETEYKATACTOONS TV EKOECIOKOV YOP®V TNG ETAUPELNG, LIAPYOVIOV Kol VEDV
KOl TOL TPOTOV ¥PNUOTOSOTNONG , EYEL EYKPIVEL OYETIKA 1 EKTOKTT YEVIKT GuvéAevon g 8/4/2008. 1o mlaicilo
avtd, 10 AoinTikd Zoppovio avalntd gvkapieg omddoong Kat Bo evePYNOEL TO. GYETIKA OTAV TAPOVGIUCTOVY
OVTEG.

I1 .MPOOITIKEX KAI KYPIOTEPOI KINAYNOI K’ ABEBAIOTHTEZX I'lA TO 2° EEAMHNO 2008
iL.ITPOOIITIKEX

Ot TpooTTIKEG TNG ETOIPEING Kol TOL OpiAoL Yia To devTEPO €EAUMVO Tov 2008 dev aVOUEVETAL VO ETNPENGTTODY
ONUAVTIKG atd TNV EXPPAGVVOT TNEC OIKOVOULKNG avAmTuéng mov yevikd moapatnpeital. Ewdwd yo v EAAGSa o
pLOUOG aVATTLENG avOUEVETAL TOVAGYIGTOV SITAGGIOC TOV MEGOV TOV AOWTMV OIKOVOMLOV NG (DVNG TOVL gVpd,
TPOOTTIKEG TTOL oTNpilovTal oty yy®plo CNTNOT Kol KUpimS yYuor KEQOAOIOVYIKA KOTOVOAMTIKA oryadd.

Agv avopévovtar 1dtaitepeg HeTaPoAég oty TpEYovco (NTNoT TOV TPOIOVIMV amd TEAATEG LE TO YOPUKTNPLOTIKA
NG TEAATEIOKNG BAOTC TOVL OpiAOV.

H ¢@von tov kivduvev mov avartdiceovTal 6TV GUVEXEL OGO KOl 01 TOATIKEG OlaEIPIONG TOVG , OEV AVOUEVETAL VO
aAAGEOLVY KOTA TO devTEPO eEdunvo Tov 2008.

TéNog, av Kol wg GIUEPN OL TOUEIG TNG AYOPAS TOL dPACTNPIOMOLELTAL O OUIAOG EXOVV KATAPEPEL Vo dlotnpnBovv
OYETIKO aADPNTEG amd TV d1ebvr otkovoukn kpiom, g hoyevel Tlvta o Kivouvog EMNPENCUOD TOVG, €6TM KOl
mpocwpwvd. Mia tétown e&EMEn Ba elxe w¢ amotédespo v emPpadvven tov pubuov kol GYKov ARYNG VE®V
TOPOYYEMDV GE GYECT LE TOVG TPEXOVTES VYN A0VG puOpovs avénong.
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il.KYPIOTEPOI KINAYNOI K> ABEBAIOTHTEX

O1 moMTikéc duoyeipiong Kivduvov Ttov ouidov epoppdloviol mPokeWEVOL vo avoyvopilovtal kol vo
avaAbovtal ot kivouvor mov avtiuetomilel o Outhog kot va Tifevtar Oplo. avaAnyng Kvovvou Kol vo
epapuolovral €heyyor g mpog ovtd. Ot molTikég doyeiplong KvdOVOL Kol TO GYETIKG GLOTNUATO KOl
dwadikacieg eEetalovtal TEPLOOIKA MOTE VO EVOOLATMOVOLV TIG HETAPOAEG TOV TOPATNPOVVTIOL GTIC GLVONKEG
NG ayopdc Kot GTIG OpacTNPLOTNTES TOV OUiAOV.

H emifreyn g tpnong T@v TOMTIKOV Kol SladlKocIdV dteiplong Kvovvou €xel avotebel oe opdda
OTEAEYDOV 1 OTola. TPAYUATOTOLEL EAEYXOVG GYETIKA LIE TNV EQOPUOYT] TOV SUOIKACIDV, TO OTOTEAEGUO TOV
0TOlWV YVOGTOTOEITOL 6TO AlotkNnTiKd XvpfovAto.

Ihetotinog kivovvog

Eivar o kivovvog {npiag tov opilov mepintmon mov £vag TeEAGTNG N TPITOG GE GLUVOAANYT PN LOTOOIKOVOULKOD
UEGOL gV EKTANPMOCEL TIC GUUPATIKEG TOV VIOYPEMGELS KOl OYETILETAL KOTA KOPLO AOYO UE TIC OMALTHOELS OO
TEAMATEC,

o ) [Tehdteg Ko Aoumég amontioelg

H éxBeom tov opilov og motoTIKG Kivouvo ennpedleTol Kupimg amd To YopoKTNPIoTIKG KO TEAdTT.

Ta dNUOYPAPIKA YOPOKTNPIOTIKG TNG TEAUTEIOKNG BACTG TOV OMIAOL Kot 1 S106Topd , YE®YPAPIKT Kot GYKOv,
BonBovv MoTE Vo UV VILAPYEL GVYKEVTPMOT) TOL TIOTMTIKOD KIVOUVOU LE KOTAVOL TOV EUTOPIKOD KIVOHVOU
o€ TOAD peYOAo aplOud TeEAATOV.

To ArounTikd ZvpPoviio €xel opicel MOTOTIKN TOAMTIKY PAcel Tng omoiag 6Aot o1 merdteg e€etdlovtal yio TNV
LOTOPIKT] GUVOALOKTIKY] TOVG GUUTEPLPOPE LE TOV OLUAO , Yo 0 VEOLG TEAATEC GLYKEVTIPOVOVTOL GTOLXELN
TOTOANTTIKNG IKOVOTNTOG KOl IGTOPIKOV oo eEMTEPIKEG TTNYES.

Kotd xoavovo o Sokavovioudg Tov TWAUOTOG Slevepyeital PEGHD VYNAOD TOCOGTOV TPOKOTOPOANG Kot
eEOQANONG e TNV TapAdooM.

Ot elditeg mov yopaktnpilovral mg «OYNAoD Pickov» TPOKATABAAOLY KOTA KOVOVE LLETPNTOIS TO TIUMUA.

O ouhog kataympel TPOPAEYN OTOUEIDONG TOV AVIITPOCMOTEVEL TNV EKTIUNGT TOL Yo (nuieg o€ oxéon ue
TOVG TEAATEG Kol TG Aowmég amoutnoelc. H mpoPfreyn avtny amoteleiton kvpimg amd {npieg amopeinong
GUYKEKPIUEVOV OTALTHCEWV TOV EKTILAOVTAL fACEL TV dedOUEVDVY OTL EIVOIL OPIOTIKEC.

B) Eyyvoeig

O O6lA0G €Yel ®OG TOMTIKY VO UNV TOPEYEL XPTNUAUTOOIKOVOMIKEG EYYUNOES Topd povo Kot e€aipeon ue
omdéeacn Tov AloknTikod XvuPoviiov oe Buyarpkés, Kol GAAEG OTO TMAOIGIO NG TOKTIKNG EUTOPIKNG
dpaocTNPOTNTOG KOl TNG 0yopd.

Kivovvog pevetotytas

Yuvvictatot 6ToV Kivouvo 0 OUIAOC VO [N UTTOPEL VL EKTANPAOCEL TIC YPNHOTOOIKOVOULIKES TOL VITOYPEMCELS CTNV
Mén tovug.

Mo v dweipion g pevoTOTNTOG 0 OUIAOG VI0OETEL HECH SLUCPAAIONG TOV OvVOYKOI®V TaaK®V dabecipov
KOl EMOPKOV 0pimV oo YPNUOTOTICTOTIKA WOPVUATO HUE TKOVOTOMTIKOVS 0povs, 0Tt Tdvto o €xel TéToln
PEVGTOTNTO, ETOPKN Y10 TNV EKTANPOOT] TOV VIOYPEDCEDY TOL 6TV AEN TOVG, VIO GLVONKEG OMOAES KOt N,
YOPIG va S10KIVOLVEDEL.

IMa v avtipetdnion Tov Kvdbvey peuotdtntoc 0 OUAOG e@apurolel TexVIKES TPOPAEYNG GE TGO GAAGL KO
o Ppoydypovn Pacn, dcte va ScEUAcEL TV S1U0E0T TOUOKOY OOECIL®Y ETAPKDY Y10 AEITOVPYIKEG
OVAYKEG KOl EKTANPOGCT YPTLOTOOIKOVOUIK®Y vroyped@cemv. Emmpdcbeta , vmdpyel mpodvola Yo oyeTiKy
emidpaon amd akpoieg cuVONKeC.

Kivovvog ayopds

YuvioToTol 6ToV KivOuvo 0€ OAAMYEC TIUADV , GUVOAAOYUOTIKEG 1COTIUES Kol EMTOKIO OV €mnpedlovv Ta
omoTeEAEGLATO TOV OpiAov 1 TV a&io TV ¥PNUOTOOIKOVOUIK®OVY HEcwV. O oKomdg TG dtayeiplong Tov Kivdvvou
oo aVTEC TIG CLVONKEG etvar va, eAéyyel TV €kBecn TOV OUIAOV GTOVG KIVOVVOUG QVTOVG , GE OTOJEKTO TANIGLO
TOPAPETP®V , UE TOPAAANAN PEATIOTOTOINGT T®V OTOSOCEDV.

O 6phog dev devepyel GUVOALAYEG ETTL TOPAYW YDV YPNHLOTOOIKOVOLIK®Y HECHV.

o) Kivdvvog dakdpavong Tiudv

AOY® NG ayopdg oL dPACTNPLOTOEITOL O OUIAOG KOl TOV GUOTHLOTOC OLOYEIPIONG TMV TOPOYYEAEIDV OgV
OLVTPEXEL AOYOG KOl OVTIKEIIEVO aVTIOTAOIONG TOV KIVODVOU.

B) Zvvorldaypatikog Kivouvog
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O 6rog eivon ektebelévog oe GUVAALOYUATIKO KIVOUVO LOVO aVOQOPIKA LE TIC VTOYPEDCELS e£MTEPIKOD GF
evp®d G Buyatpkng mov dpactnplonoteitor otnv Tovpkia. To péyebog g £kBeong ot Tpatelg ko ot aéieg
CUVOAAOY®V, Ol HEGOUOKPOTPODECLEG TPOOTTIKES ML TV VOLUGHATOV KOl TNG TOVPKIKNAG OlKOVOUiag , ot
TOKTIKEG OV TEPLYPAPOVINL TOPOKATO, KOODG KOl TO VOUGUO, , 08V TPOCPEPOVTOL VIO OTOSOTIKN
OVTIGTAOLON LE YPMLOTOOIKOVOLKY EPYOAELQL.

Ot vmoypemoelg avtég cuvviotavtal oe tpamelikd doveloud vyovg 470.000 gvpd mepimov , kabmg Kol Gg
KaOapEG VTOYPEMGELS TPOG TNV UNTPIKT Kupig vVyovg 918.000 evpd mepinov.

Mo v aropuyn extapigvong npochetwv TOpmV and apvnTiKn SOKOUOVOT TG TOLVPKIKNG Alpag ™G TPOg TO
VPO , EAEYYETAL O YPOVOC ATOTANPMUNG TOV VIOYPEDCENDV GE TEPLOSOVS eKTOG dloAicinomng. O voypémaoelg
OVTEG 0POPOLY KLPIMG 0e ayopég néxpt Ko To 2005 kat £ktote o1 ayopég dtakavovifovtal HETPMTOig Yo TNV
OTOPLYN GUVETELDY LVROTIUNGNG OAAG Kol TPOSKALPNG S10AcONGNG TNG TOLPKIKNG Apag.. AVOQOpPIKE o€ LE Tig
TIUEG TOANGNC TPOG TEAATES , AVTEC GLUPMVOVVTOL GE EVPM Kol 6€ PEYAAO Pobpd dtokavovilovTol o€ Evpmd Kot
amewoviovtol 610 TomKO VOGO HE 160Tio ot ¢ Nuépog cvvairayne. Ta epmopedpato e TOAD
peydlo mocootd drokavovifovtal PeTpnToig HEXPL TOL YPOVOL TAPASOGNG GTOVG TEAGTEC PO OTOPLYN
GUVETELDV OO SOKVUAVOT] TOV VOLUGUAT®V. ZOVETELN TNG TEPLYPOPOUEVIC TOMTIKNG KOl TOKTIKNG £lval M
OVTIGTAOOT TOV GUVOALAYLOTIKGOV SL0Qop®mv apynTikedv e Betikég (1 avtiotpopa) petad meplodmv Kot M
KOTOypopn autdv mg «unrealized».

INo to devtepo e&apnvo tov 2008 pe mpoPiendpevn etota avémTuén TG TOLPKIKNG otKovopiag katd 4,2%,
HEYAAN O1oAhicOnon g TovpKIKNG AMpoag amd Ta TpEyovta d1opBmpéva Tocootd sivat amiBavo evoeydevo Kat
AOY® NG EAKLOTIKOTNTOC TOV Vouiouatog yo Bpayunpofecuec Tomobetoel; AOY®D T®V DYNADV EyyOPLOV
EMTOKI®OV KOl TNG SLUPAIVOUEVNG OLAAOTOINGNG GTNV TOALTIKY GKNVT).

v ) Kivdvvog enttokiov

O ophog xpnuatodoTtel Tig EmevoVoELg TOV KOOMG KOl TIC OVAYKEG G KEPAANLO KIvoMg eV UEPEL HECH
TpomelkoD dAVEIGHOD KOl OLOAOYLOK®OV JAVEI®V , IE ATOTELEGIA VO, ETPOPVVEL TOL OTOTEAEGUATH TOV LIE
YPEDMOTIKOVS TOKOVG, TOPA TNV EMTELEN TOAD IKAVOTOMTIKAOV Op@V XPNUATOSOTNONG, 01 01010t
emaveéetalovtal avardymg TOV GuVONKOV.

Avéntikég Taoelg ota emitokia Oa £YovV apvVNTIKN ETIMTOGCT GTO ATOTEAEGLOTA.

O «ivdvvog emrokiov petpraletar Kabmg vdpyovv TPoiToBEGELS YPONG YPNLOTOOIKOVOLIK®Y EPYOAEIDV
(swaps emitokimVv) 6€ TEPITTO®ON TOV TO KOGTOG AVTICTAOIONG EKTIUNOEL OTL VTOAEIMETAL TOV GUVETEIDV OO
evogyouevn avénon tov emtokiov. To topandvo e&etdloviol og TakTikn fdon o€ oyéon Ue TV

e&EMEN Tov VYOLS TOV SUVEIGHOV.

Iotopikd o dphog o TeEdgvTaio XpoOVIa. , LEG® GUOTHLOTOS JLXEIPIONC TOV KEPAANI®MV KOl SUVELLKMDY
ocvupdoemv, el amoppPOPNoEL UEPOG LOVO TOV EXIMTTOCEMY and TV 0HENOT TOV EXTOKI®V.

TéAOG, AVOAVTEG TOTELOLV OTL Ol TEGELS GTO PETOTO TNG AVATTLENG G GLVOVACUS UE TNV

VIOYDPNOT TOV TILDV TOV TETPEAAIOV KAl TNV SIAPAVOUEVT] OTOKAIUAK®OT TV TANO®PIOTIK®OV TEGE®V , O
OTOLLOKPVVOLV TO EVOEYOLEVO avENomg TV emtokiov oty EE.

Arayeipion kepoaiaiov

H moAttikn Tov opilov cuvictatol otny datpnomn oyvpng Pdong Kepaiaiov , ple 6Komd TNV SOTHPNOT TNG
EUMIGTOCVVIC OADV TV EVOIUPEPOUEVOV UEPDV KOl TNV SLOCPAALIGT) LEAALOVTIKNG OVATTLUENG.
MopakoriovBeitan 1 amwdd0on KePoraiov pe AT TOLG GTOHYOVS KOl TO EXIMEDO TOV UEPICUATOV.

Yrdpyer ppoviida mote va datnpeital iIcoppomia Letall enevéioemV, Am0d00EMY O GYECT LE VYNAOTEPA
eminedo daveEIGHOD Kol 1oYLPNG KOl ATod0TIKNG KEQOANAKNG Bdong, Le EUeooT T TeAevTaio povio TNV
Bektioon tov puOPod E0TEPIKNG AVATTVENG.

O 6phog dev €xel oYed1doel TAAVO aryopds 1O1mV HETOXMV KOl OV £XEL TPOTOTOINGEL TV TOALTIKT dtoryeipiong
KEPOAOL®V KOTA TNV O1bpKELN TG YPNONG.

III. XHMANTIKEX XYNAAAATEX ME XYNAEAEMENA MEPH (AAII24)

O ophog eréyyeton amo v etaupeion N,BAPBEPHE MODA BAGNO A.E.

Ot gumopiég GLVOAAAYEC TNG ETAIPEING LE TAL GUVOESEUEVA LE AVTNV PEPT] , OTNV SLAPKELX TOV TPAOTOL EEQUTVOV
tov 2008 , &yovv mpaypotonomnel 6To TANIGIO TG GLVABOVE EMLYEPNUATIKNG TG OPUCTNPLOTNTOS

2T0V¢ KATOTEP® TIVOKES TAPOVCIALOVTAL Ol SIETAPIKES TOANGELG KOL OL AOTEG JETAPIKES GUVOAAAYES , LETAED
NG ETOLPELOG Kol GUVOESEUEVOV UEPDV, KATH TO TPMTO EEAUNVO TNG TPEYOLGAG YPNOG -
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KoaBapéc [Toinoeig Europevpdtov ce MODA BAGNO
Tovpxiog

"Ecoda amd ££000 0moGTOANG

Aowd €600

Avyopég g MODA BAGNO Tovpkiog amd puntpikn

Avyopég untpuciic amdé MODA BAGNO Tovpxiog

Aamdveg tTng MODA BAGNO Tovpxkiog amd

HNTPIKT

Amontoeig g untpikng and v MODA BAGNO Tovpkiog
Ymoypewoeig g unTpikng tpog v MODA BAGNO
Tovpxiog

KoaBapéc [loinoeig Europevpdtov ce MODA BAGNO
Kompov

"Ecoda amd ££000 0moGTOANG

Aowd éc0da

Avyopég e MODA BAGNO Konpov and untpikn

Avyopég untpucnic and6 MODA BAGNO Konpov

Aamdveg tTng MODA BAGNO Kompov and puntpikn
Amontoeig g untpikng and v MODA BAGNO Kbmpov
Ynoypewoelg tg untpikng tpog v MODA BAGNO Kvompov

504.756,62
4.540,00
8,20
504.756,62
31.906,46

4.548,20
1.088.710,81

170.888,91

209.605,55
4.823,00
0,90
209.605,55
1.107,89
4.823,90
2.083.616,00
248.841,63

Téhog , o1 apoPég mpog ta pEAT Tov AloknTikod ZvufovAiov kot ta ZTEAEN TG eTopeiog , OTMG Kot ot

OTOLTNGELG KOl DTOYPEMCELS OO KOl TPOG 0vToVG , TV 30/6/2008 , £xovv mg e&Ng :

"Ophog Erapeio
Suvorhayég Kot apolBég 1evfuvtik®dv oTeEhey®V K HeEADY
g dtoiknong 421.592 391.157
Amartioelg omd d1evbuvtikd otehéyn K LEAN TG
droixnong 158.508 127.338
Ymoypemdoelg Tpog To. d1evBuvTiKG oTeAEY K PEAN
dtoiknong 0 0

O1 cuvaAroyEG TV S1EVBVVTIKOV OTELEXDV K’ HEADV TG OL0IKNONG 0POPOVYV GE 0YOPEG ELOMV TOV EUTOPEVETAL T

€TOLPELO KOl O OLUAOG.

H mapovca e&apnviaio £ékBeon tov Atokntikod XvpufovAiov yio Ty mepiodo amd 1/1/2008 Emg 30/6/2008 £xet
avaptnei oto 61060KTI0, GTNV NAEKTPOVIKT| dievBuvon www.modabagno.gr

Xoravdpt , 6 Avyovatov 2008

O IIpbdedpog Tov AlotknTikoD Xvpupoviiov

Nwodraoc BapBépng
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I'.”"Ex0gon Emokonnong Evoldueong Owovopikiig IAnpoeopnong

"Ex0gon emokomNong EVOLANESS OLKOVOUIKTS TTANPOPOPNONG

IIpog tovg petdyovs g etaupeiog «N.BAPBEPHX -MODA BAGNO AE»
Ewoywyn
Emoxomncape tov cvvnuuévo cuvomtikd icohoyiopd e «N.BAPBEPHYX —-MODA BAGNO AE» kot tov
EVOTOMUEVO  160A0YIopO ¢ etaupeiog g 30™ Iovviov 2008, TIC OYETIKEG GLVOMTIKEG KOTOGTAGELG
OTOTEAEGUATOV, LETAPOADY 101V KEQUAOIOV KOl TOUEWK®DY POMV TS EAUNVIG TEPLOOL OV £Ange avTAV TNV
nuepopnvio. KoM Kot TIG EMAEYUEVES EMEENYNUOTIKEG OMUEIDGCEL, TOL GUVOETOVY TNV EVOLAUEST] OTKOVOLLIKTY|
TANpoeopnon, N onoia anotehel avamdonacto PEPOG TG eSapnviaiog owkovopkng €kBeong tov apbpov 5 Tov
N.3556/2007 H Awoiknon g etatpeiog Exet Tnv €00HvN yia TNV KATAPTION KOl TAPOLGINGT VTG TNG EVOLAUESTG
GUVOTTIKNG OLKOVOLUKNG TTANPOQAOpNons, copemva pe o Aedviy Ipodtumo Xpnuoatoouwovopuknig IIAnpoeodpnong
omwg avtd €yovv viobemBel omd v Evpomaikn Evoon kou gpappodlovior otnv evOIAUEST] OIKOVOUIKA
mAnpoeopnon («AAIL 34»). A pog evBovn glvar n €Kppoor €vOg GUUTEPACLOTOS EML QLTS TNG EVOLIUECTC
GUVOTTIKNG OIKOVOLLKNG TANPOQOpNONG LE Bdorn TV eXoKOTNON LLOG.
Edbpog ¢ epyociog emorxonnong
AlevepynGaLLE TNV ETIGKOTN O] HoGg cORPoVA e To AteBvég Tlpotumo Emcronnong 2410 «Emokdnnon Evoidueong
Owovoukng [MAnpoeoépnong mov Alevepyeiton and tov AveEdptnto Eleykti tng Owovopkng Movédac» 6to
omoio moporéumovy ta. EAAnvikd Edeyktikd Ipotuma. H entokdmmon cuvviototar otn olevépyela S10d1KaGIOY Yio
v aval)Tnorn TANPoPopPLdV, KLUPIng arnd TPOdcOTA TOv Eival LTEVHLVE Y10 OTKOVOUIKE KOl AOYIGTIKG OEpaTo Kot
OTNV EPOPLOYN KPITIKNAG OVAAVONG KOl AOUT®V dlodIKacIdV emtokomnone. To evpog piag epyoasiog emoKOmNong
glval oVGIOOMG UIKPOTEPO ammd Evav EAeyy0 Tov dlevepyeitor cupve, pe to. EAAnvikd Eleyktikd [Ipdtoma ot
EMOUEVMG, OV LaG OIOEL TNV dUVATOTNTO VO ATOKTIGOVE TNV JAGPAALoT OTL £xovV TTEPLENDEL otV avTiAnyn pog
ol T onuavtikd Bépata To omoia Oa giyav emonpaviei oe évav éleyyo. Katd cuvéneia, n mtapovoa dev anoteiel
éxBeon eréyyov.
2ourépaoua Exioonnons
Me Bdon v dievepynbeica emiokomnon, oev Exel mepéAbel oty avtiAnyn paog otdnmote mwov Ba pog 0dnyovos
GTO GUUTEPACHO OTL 1] CUVILLEVT] EVOLAUEST] OLKOVOULKT TANPOQOPNOT OV €xel KotapTichel, amd kdbe ovomon
dmoym, cvpeava pe to AAIL 34,
Avapopad. exi GAA@Y VOUIKWOV Kol KaVOVIGTIKOV Osudtmv
[Tépov G aveOTéP® €VOLAUEONS OWKOVOMIKNG TANPOMOPNONG EMCKOTCOUE KOl TO VEOAOWTO GTOLElD TNg
eCaunviaiog owovoutkng ékbeomng tov dpBpov 5 tov N.3556/2007 kot tov kot’ e&ovotoddtneon ovtod tov Nopov,
Amopdcewv e Enttponng Kepaiaiayopds . Ao TV avetép® eTCKOTNGOT JOTICTOGAUE OTL 1) €V AOY® £kOeo
neptlapPavel o oTorKElo Kot TG TANpoeopieg mov poPfAénovial amd Tov NOpo Kot TIG ATOPACELS Kot givat
GUVETNG LLE TNV CUVILLEVT] OIKOVOLUKT TANPOQAOpTON.

Abnva, 25 Avyovotov 2008
H OPKQTOX EAETKTHX AOI'IXTHX

AHMHTPA M. ATIOXTOAAKOY
AM.XOEA 15491

BDO MpoTumrocg EAbnvikq EAsyrmikg AE
Opkwtoi Eheykrée Aoyirtég
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A. E€apnviaieg Owovopikéc Kataotaoseig 6g evomrompévn ko pun paon

KATAXTAXH AIIOTEAEXMATQN

LTOIXEIA
KATAZTAZHEZ
ATIOTEAEEZMA O OMIAOX ETAIPEIA
TON
MEPIOAOY

(moca 1/1-30/6/08 1/1-30/6/07 1/4-30/6/08 1/4-30/6/07 1/1-30/6/08 1/1-30/6/07 1/4-30/6/08 1/4-30/6/07
EKQPUOPEVA O
Evp®)

Kbrkhog 20.597.838 18.095.423 11.776.601 10.540.054 19.481.588 | 16.943.140 | 11.074.935 9.594.125
EPYOCIDV

Miktd k€pdn /
((QNEES) 10.406.198 9.010.254 5.937.885 5.172.773 9.532.844 8.306.825 5.357.054 4.630.751

Al
£c0d0/(£€0da) -403.591 383.393 -212.291 345.455 -297.867 292.385 -349.096 252.268

Képdn / (Enuiée)
PO POP®V,
XPNUATOSOTIKAV
KOl EMEVOVTIKMV 2.125.813 2.081.819 1.438.099 1.457.671 2.249.875 2.078.351 1.250.708 1.274.084
OTTOTEAECUATOV

Keépdn / (Enpue)
700 OOPOY 1.722.585 1.632.197 1.217.021 1.207.554 1.898.405 | 1.686.273 | 1.050.719 | 1.057.520

Képdn / (Enuieg)
LETd, 0md 1.104.215 1.273.147 781.079 1.019.530 1.264.939 | 1.327.827 615.602 856.262
9Opovg

Koatavénovrar
oE:

MSITXOUQ

. 1.104.215 1.273.147 781.079 1.019.530 1.264.939 1.327.827 615.602 856.262
Etoupeiog

Metdyovg
Meloynopiog - -

Képdn petd and
@OpOvG avaL
petoyn - Pacucd

(o5 €) 0,0587 0,2031 0,0416 0.1626 0,0672 0,2118 0,0328 0,1366

Képdn / (Enueg)
PO POP®V,
APNUATOSOTIKDV
, EMEVOVTIKDOV
AMOTEAECULATOV
KOl GLVOMK®OV

anoofécemv 2.581.648 2.516.599 1.684.304 1.674.812 2.674.763 2.472.799 1.481.236 1.473.150

OI ZHMEIQXEIX XTIX ZEAIAEX AIIO 14 EQX 28, AITIOTEAOYN ANAIIOZITIAXTO MEPOX TQN OIKONOMIKQN KATAXTAZEQN.
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IXOAOI'TEMOX

O Omhog H Etapeia
HM 30/6/2008 31/12/2007 30/6/2008 31/12/2007
ENEPT'HTIKO

[31o0ypnoomolodpeva  EVeMUATO
maylo oToyeio 8 32.294.216 32.278.423 30.221.673 30.182.515
Enevdboeig o akivnto 0 0 0 0
Ablo mepovolaKd otoyeio 85.667 138.479 73.574 125.016
Emévdvon og cuvdepévn 0 0 2.704.376 2.704.376
Emevdioeig ko GAAec LakpompOes e amaitioelg 6 326.443 323.085 204.708 202.062
XOVOLO TAYIOV TEPLOVGLUKAV GTOLYEIMV 32.706.326 32.739.987 33.204.331 33.213.969
Amo0£p0T0 EPTOPEVUATOV, TPOTOVTWV KAT. 20.153.589 19.397.268 18.056.560 17.494.959
AT OEIS KOTA TEAATOV 5.022.542 5.072.277 7.729.230 7.323.904
Al\eg amartoglg 1.632.733 1.400.749 1.601.707 1.391.979
Awbéoipa 214.003 203.292 114.430 130.369
XOVOA0 KUKAOQOPOUVVTOG EVEPYTIKOV 27.022.867 26.073.586 27.501.927 26.341.213
YXYNOAO ENEPIHTIKOY 59.729.193 58.813.573 60.706.258 59.555.180

MMAGHTIKO

Exdopévo kepdiato 9 7.524.000 7.524.000 7.524.000 7.524.000
AmoBgpotiko viép To GpTio 10 6.736.948 6.736.948 6.736.948 6.736.948
AmoBepoTikd 10 547.546 547.546 547.546 547.546
2VooOPEVIEVO KEPON 10 10.456.627 10.070.174 13.616.542 13.104.003
“Id100 KePGALOL LETOY MV ETOUPEING 10 25.265.121 24.878.668 28.425.036 27.912.497
XHvoro WiV kKeQuraiv 25.265.121 24.878.668 28.425.036 27.912.497
Maoxkpompobeopa daveta 13 4.519.875 4.915.527 3.772.740 4.036.370
Avafoallopevn poporoyio 6 3.692.125 3.778.302 3.669.596 3.732.950
Y1oypedGELG TOPOYDV OTOYDPNONG TPOCOTIKOD 817.432 735.792 770.942 673.119
Yroypedoelg and xpnUatodoTikes Pclmoelg 2.654.281 2.876.847 2.654.281 2.876.847
AMES LOKPOTPODEGLES VITOYPEDCELS 11 256.443 183.650 235.660 179.524
2Ovoro POKPOTPOOEGCHOV VTOYPEDGEMV 11.940.156 12.490.118 11.103.219 11.498.810
[Mpokotafolrég siompaybeioeg 12 10.908.076 9.558.021 9.732.175 8.550.913
Oopeléc mpog mpopnBevtég 5.798.867 5.058.733 5.964.945 5.224.186
Opelég amd popovg — TEAN 2.176.678 1.844.268 2.157.902 1.820.637
AcpoloTikol opyavicpol 195.664 643.615 188.404 624.675
ANLEG TPEYOVTES VILOYPEDTELG 11 1.205.971 484.531 1.348.111 604.850
Bpayvrpdbeopa ddveia 13 2.238.661 3.855.619 1.786.466 3.318.612
V0L TPEYOVGAV VTTOYPEDCEDV 22.523.917 21.444.787 21.178.003 20.143.873
YYNOAO MAGHTIKOY 59.729.193 58.813.573 60.706.258 59.555.180

OI ZHMEIQXEIY XTIX ZEAIIAEE ATIO 14 EQY 28, ATIOTEAOYN ANATIOZITAYXTO MEPOX TQN OIKONOMIKQN KATAXTAZEQN.
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KATAXTAXH METABOAQN TAIQN KE®AAAIQN

O OMIAOX

H ETAIPEIA

1/1-30/6/2008

1/1-30/6/2007

1/1-30/6/2008

1/1-30/6/2007

Ynérouro Tnv 01/01/2008 ko 01/01/2007 24.878.668 21.975.210 27.912.497 25.238.831
ATotéAecpa TEPLOSOL UETA ATO POPOLE 1.104.215 1.273.147 1.264.939 1.327.827

Mepucé XHvoro 25.982.882 23.248.357 29.177.436 26.556.658
Avénon (peimon) petoykod keaioion 0 0 0 0
Awavepun0évra pepicpoto [kEpon] -752.400 0 -752.400 0
KaBapd eio6onpa kotoywpnpévo ar' vbeiog oty kabapr 0éon 0 9.217 0 9.217
Ayopéc- TOMGELG 1010V peToYDV 0 0 0 0
Avayv@pion GUVOALOYLOTIKOV S10Q0pOV 34.639 -58.810 0 0
Ynérowrwo Tv 30/06/2008 war 30/06/2007 25.265.121 23.198.764 28.425.036 26.575.875

OI ZHMEIQZXEIX ZTIZ ZEAIAEX ATIO 14 EQX 28, AIIOTEAOYN ANAIIOXITAXTO MEPOXZ TQN OIKONOMIKQN KATAXTAXEQN.

SeAida 12 ano 28




KATAZTAZH TAMEIAKQN POQN

Ag1Tovpyikég ApaoTnproTnTEg
Képdn npo pdpav

ITAéov / pelov mpocoppoyég o :
Amoopéoelg

TIpoPréyerg
Mn| topetokd ototyeio Kot Zuv/KES S1POpPES

Xpewotikoi TOKol Kot cuvaer EE0da

ITAéov / pelov mpocopoyég o LeTaBoAEG AOYOUPLUGHMY
Keparaiov kivnong N mov oyetilovtot He TG AELTOVPYIKES
dpactproTTeg :

Meiwon / (avénon) anobepdrmv

Meiwon / (avénon) anotioemv

Avénon / (neiwon) vroyemoewv ( TAnv tparnelov )
Meiov :

Xpewotikoi TOKot kot cuvaer £Eoda KoTofeBAnuéva
Korofefinuévor popot

2OVOA0 EGPOAY / EKPODV OO LELTOVPYIKES
opacTtnprotTnTES ()

EmevouTikéc opacTnploTnTeg
Amdktnon Buyatpikdv, Guyyevdv, KOvorpailmv Kot AOT®mV
EMEVOVGEDV

Ayopd evedpaTOV Kol ADAOV Tayi®V TEPIOVGLOKMY GTOLYEIMV
Eionpdéelc amd TmAcEIy/pEVGTONOMGEL] TEPLOVGLOKADY GTOXEIDV
XOvolo E16POAY / EKPOAOV OTd EMEVOLTIKES

dpactnprotntes (B)

XPNROATOO0TIKEG OPACTNPLOTNTES

Ewonpdaerg and avénomn petoyikol kepaioiov

Ewonpd&erg and exdobévia/avainedévta ddaveta

E&opioeig daveiwv

E&opioeig vmoypedoemv and xpnratodoTikés Lclmaoelg (xpeoivoia)
Mepicpata TAnpwdévia

20V0A0 EIGPOAY / EKPOMV UTO YPTLATOOOTIKES
opaoTnPLoTNTES (Y)

KaOapn avénon / (peiowon) oto topstokd owodéoipo
K01 16000Vapua

mgprodov (o) +(B)+(y)

Taperokd drobéopo K 1600vvapa Evaping meptooov
Toperokd 6100éo1po K'16000vane AMENS TEPLOSOV

O OMIAOX
1/1-30/6/2008 1/1-30/6/2007

H ETAIPEIA
1/1-30/6/2008 1/1-30/6/2007

1.722.585 1.632.197 1.898.405 1.686.273
455.835 434.780 424.888 394.448
384.957 586.076 397.823 578.390

-4.954 -826.444 0 -830.083
403.228 449.622 351.470 392.078
-1.190.336 -788.372 -861.601 -735.424
45.350 -110.761 -374.084 4.166

1.946.437 1.744.144 1.660.025 1.580.389
-403.228 -449.622 -351.470 -392.078
-541.877 -375.100 -541.867 -375.100

2..817.997 2.296.520 2.603.589 2.303.059

0 0 0
-436.310 -234.874 -408.604 -228.805
0 0

-436.310 -234.874 -408.604 -228.805
0 0 0 0

13.096 104.757 0 0

-1.968.923 -1.850.346 -1.795.776 -1.823.524
-222.566 -211.128 -222.566 -211.128
-192.581 0 -192.581 0

-2.370.974 -1.956.717 -2.210.923 -2.034.652
10.712 104.929 -15.939 39.602
203.291 188.741 130.369 107.589
214.003 293.670 114.430 147.191

OI ZHMEIQXEIX XTIX ZEAIAEX AIIO 14 EQX 28, AITIOTEAOYN ANAIIOZITIAXTO MEPOX TQN OIKONOMIKQN KATAXTAZEQN.
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N. BAPBEPHX-MODA BAGNO A.E.
YHMEIQXEIX EIII TQN ENAIAMEXQN OIKONOMIKQN KATAXTAXEQN

1. TENIKEX ITAHPO®OPIEX

H «N. BAPBEPHX MODA BAGNO EIAH YTIEINHE ITAAKIAIA KAI EIIAQIEIE ANQONYMOX
BIOMHXANIKH KAI EMIIOPIKH ETAIPEIA» 15pbOnke 10 1980 pe €dpa 1o €0pa tov Afupo Abnvaiov.
[Mponibe amd peratpont o A.E. e opoppvBuov Etarpeiog «N. BAPBEPHEY «ot XIA O.E.». To 1981 n €dpa tng
Etaipeiog petaeépbnie otov Anpo Xolovdpiov, oty 080 Avamavoewc apduog 50, 6mov Ppicketot kot onfpepa n
£0pal NG.

Ot Boowég dpactnpuotnteg ¢ Etapeiag apopovv kupiowg 610 AMovViKO eumdplo TAaKdiov, 0OV VYIEWAG,
eMiMA@V omition, Kovlivag, ypageiov kot oklok®v cuckevmv. H 61d0eon tav mponyodueva avapepbiviov e1dmv
yiveton péoa amd diktvo eKOECEDV Kol KATAGTNUATOV AOVIKNG TOANOTS, K TOV OTOIMV GAAN Eival 1O10KTNTO Kot
A0 LucBopéva.

Tig id1ec dpaoTnpLOTNTES £YOVV KOt 01 BuyaTPIKEC ETOUPEiEC 6TO EEMTEPIKO, TOV €0peLOLY otV Kmvataviivodmoin
Kot TV Agvkooio.

O ap1Buog amacyorobuevoy Tpocomikod tov Ouilov kot ¢ Etapeiog tnv 30" Tovviov 2008, givar 311 ko 286
dropo avticToryo.

2. BAXH ITAPOYZXIAXHX

Ot Evéuapeceg Owovopikég Kataotdoeig €govv kotaptiobel coppmva pe 1o Atedvég Aoyiotikd Ilpotumo aptfpog
34.

3. AOMH TOY OMIAOY-EIIENAYZXEIX XE YXYNAEAEMENEX
O Ouhog N.BAPBEPHE MODA BAGNO A.E. anaprileton and Tic NG eTonpeiec:

Etapeia "Edpa Mococté Xvppetoyig
N. BAPBEPHX MODA BAGNO AE Xardvopt Attikng Mntpin
N. BAPBEPHE MODA BAGNO (CYPRUS)
Agvkoocio/Kdnpov 100%

Limited

MODA BAGNO IC VE DIS TICARET INSAAT

Kovotavtivovmoin/Tovpkiog 96,452%
TURISM VE SANAYT A.S.

Kotd v ovvtaén Tov oIKovoUIK®V KOTAGTAGE®Y, OAEG 01 OVOTEP® eTalpeieg Tov Opilov gvomolovvtan arnd v 1
Tavovapiov 2004 pe v péBodO TOL TNEC TANPOVE EVODUATOOTNC.

SeAida 14 ano 28




4. BAXIKEX AOI'IXTIKEX APXEX & ITAAIXIO KATAPTIXHX

Ov Evoidueoeg Owovopkég Kataotdoelg xovv ouvtoyfel cOppmva pe v apyn Tov 16Ttoptkod ko6ctovg. Ot
Aoylotikég apyég mov viobeTnOnNKav etvar cOHUE®VA e OVTEG TOL akoAovBNOnKav Yo v cvvtaén tov Emoiov
Owovopkav Katactdoemv tng xpnong mov éanée v 31/12/2007.

Toyov dapopég Tov Tapovctdovtal LETAED TOV TOGMY GE AVTEG TIG EVOIAIEGEG OIKOVOUIKES TAT|POPOPIES KOl TV
aVTICTOY®OV TOCHV GTIG CUEWMCELS , KoOmG kol og afpoiouata opeilovtol 6e GTPOYYLAOTOUCELS.

Néa TpéTVTa, EPUNVEIEG KOL TPOTOTOINGT] VPLOTANEVAOV TPOTVTMOV

YuyKeKPUEVA VEQ TPOTLTO, TPOTOTOOELS TPOTVTIMV Kol dlEpUNVeEieg Exovv ekdobel, Ta omoia eival VITOYPE®TIKA
Y10 AOYIOTIKEG TEPLOOOVG TOV EEKIVOVV KOTA TNV S1dpKeLd TG Tapovoag xpriong N petayevéotepa. H extiunon tov
Opilov oyetikd pe TV EMOPAoN OO TNV EPUPUOYN OVTMOV TOV VEMV TPOTOT®V Kol OEPUNVEIDV TopatideTal
TOPOKATO.

IIpdTuma vroypemTikd yio T ypnon 31 Askeufpiov 2008

Agv &yovv exdobel vEa TPOTLTO 1] TPOTOTOGELG TPOTOLTWV, TO, OTOI0 EIVOL VTTOYPEMTIKA Y10 AOYIGTIKES TEPLOOOVG
oL EEKIVOLV KATA T O1dpKEL TNG TOPOVCUS TEPLOJOV.

Aepunveiec vroypemtikés yio tnv ypnon 31 Askepfpiov 2008

AEEXII11 — AIIXII 2: Xvvarrayég 1diov Metoy®v Opilov

H diepunveia €xet epapuoyn omd v 1" Maptiov 2007 kot dtocoenvilel Tov yepiopd 6mov ot VIGAANAOL oG
Buyatpikng etarpeiog AapPdvovv petoxég v pntpikng etarpeiag. Emiong Swacaenviler edv opiopévol tomol
cVVOALOY®V TTpEnEL v Aoyilovtal oG GUVIALAYEC LE SLOKOVOVIGHO L€ GUUUETOYIKOVG TITAOVC 1| CUVOALAYEG LE
dtakovovicpo toig petpnroic. H diepunveia dev éxet epappoyn otov Opuro.

AEEXII 12 — Xvpoovieg lapayopnong
H Swepunveia €xet epappoyn omd v 1" Tavovapiov 2008 kot ava@épeTol 6TIC ETUIPEIEG TOV CUUUETEXOVY OE
ocuppovieg mapaydpnonc. H depunveio dev €xet epappoyn otov Opro kot dev £xetl 0100 Oel axodun amod v EE.

AEEXII 14 — 'Op1o. TEP10VGLOKAV GTOLYEIOV KOOOPIOREVOVY TAPOYDV, ELIYLOTO ATUITOVIUEVO GYTLATICREVO
KEQAAOL0 KL 1] 0AMAETIOPAGT] TNG.

H Sepunveio éxet epappoyn amd v 1" Iavovapiov 2008 kot avapépetar o mopoyss petd v €080 and tnv
VANPECIA KOl GALO LOKPOYPOVIO TPOYPALLOTE KADOPIGUEV®Y TTOPOY®V TTPo¢ Tovg epyalopevouc. H depunveia
dtooapnVvilel TOTE OIKOVOUIKG OQEAT UE TN UOPEON EMOTPOPOV OO TO TPOYPUUUN 1| UEIDCEDV HEALOVIIKOV
EI0QPOPAOV oTO TPOYpappo mpénel vo. Bempnbodv ©g owbéoia, TOC M VTopEn EANYIOTOV OTOLTOVUEVOL
OYMNUOTICUEVOD Ke@ahaiov evdeyouévog Ba emmpéale ta S100é01L0 OIKOVOUIKGA OPEAT HE TN LOPOY| UEIDCEDY
UEAAOVTIK®OV E10QopDV Kot TOTE 1 VIapEn eLoyioTov AmaITOOUEVOD GYNUATICUEVOL KeEQaAaiov Ba dnutovpyohoe
vroypéwon. O Ouhog dev ypnoIoTolEl TPOYPALUOTO TOPOXDV Yo, TOVG EPYOLOUEVOVG,EMOUEVAOC 1] EPUNVEILN OEV
éxel epappoyn ya tov Opro.

IIpoTuma vroypemTikd petd v 31 Askeuppiov 2008

AIIXII 8 — Topgic ApactnprotiTev

To mpotumo éyxet epappoyn and v 1" Iavovapiov 2009 kot avtikabiotd to AIIA 14, kéto® and 10 0moio 01 TOUEIS
avayvopiloviav kot Ttopovcialoviay pe fdon po avaivorn amrddoong kol Kivdvvov. Zoueavo pe 1o AIIXIT 8 ot
TOUELG ATOTEAOVY GLGTAUTIKG 10G OIKOVOUIKNG OVTOTNTAG oL e€eTalovtat TakTikd and Tov AtevBuvovta ZopufovAo
/ Arorkntikd ZOPPOVAO NG OLKOVOULKNG OVTOTNTOC Kol Topovcldlovial OTIG OIKOVOUIKEG KOTAGTACELS e Pdon
QUTAV TNV £6MTEPIKN Katnyopronoinotn. O Ouhog Oa epappdoet to ATIXIT 8 oo v 1" Tavovapiov 2009.
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Tponomwomjoeis 610 AAILL 23 — Kbé6T0g Advelopov

H avofewpnuévn ékdoon tov mapomdve mpotdmov &xet epappoyn omd v 1" Iavovapiov 2009. H Bacikn dwapopd
0€ GYEON UE TNV TPONYOVLEVT K00 APOPA OTNV KATAPYNON TNG EMAOYNS OVAYVOPLoNS G ££000 TOL KOGTOVG
davelopod mov oyetiletal Ue TEPLOVGLOKA GTOLXEID, EVEPYNTIKOV, TO. OTOI0 QALTEITOL £VOL GTUOVTIKO YPOVIKO
SLIOTN LA TPOKELUEVOD VO LTOPEGOLV VA Agttovpynoovy )| va TwinBodv. O Ouhog Ba epappocet to AAIL 23 and
mv 1" Iavovapiov 2009.

Tpornomomoeis 610 AAILL ‘ITapovsiaon Tov Owovopikov Kataotasewv’

To AAIT 1 éxet tpomomomBel yio va avaPabuicel ™ ¥pNOOTNTO TOV TANPOPOPIDOY TOV TOPOLGLALOVTUL OTIS
OLKOVOUIKEG KOTOOTACELG KOl EQOPUOLETAL VIO ETHOLEC AOYIOTIKEG TEPLOSOVG OV EEKvouV TNV 1 petd v 1
Iavovapiov 2009. Ot mo oNUAVTIKEG TPOTONOWOELS €ival: 1 amaitnon OT®g M KOTAoTaon HETafoAdV 1dimv
KePoAaiov TeEPAaUPAVEL LOVO GUVOAAUYEC LE UETOYOVC, 1| €1G0YMYN UG KOUVOOPLIG KOTACTUONG GUVOALKOV
eloodnuatog (comprehensive income) mov cuvovalel OAa To otolyeio. €660V Kol €£60wV oL avayvopilovral
OTNV KOTAGTOGCT OOTEAEGUATOV e «Aomd glcodnpato» (other comprehensive income) Kot TG OmoiTONG OTMG
EMOVOSLOTUIMGE, OTIC OLKOVOUIKEG KOTOOTACELS 1 OVOOPOUIKES EQOAPUOYEG VEMV AOYIOTIKOV TOAITIKOV
ToPoLGIAlovTol amd TV opyn TS evepitepng ocvyKpltikng meplddov. O Oulog Bo kdvel 6mov omatteiton TIC
omopaiTNTEG TPOGAPUOYEG GTIV TAPOVGINGT] TOV OIKOVOLUK®V TOV KOTAoTAGE®V Yo To 2009.

Tpomomomjoeig oto AIIXII 2 ‘ITapoyéc mov EEaptavrar amé v Afia Tov Metoy®v’

H tpomomoinon epapuoletal yio eTqoieg AoyloTikég Teplddovg mov ektvovv Ty 1 puetd v 1 lavovapiov 2009 kot
dlevkpwvilel Tov opiopd g «mpodmoOBeons KOTOYLPWOONG», WHE TNV E00Y®YN TOV Opov «un — mpobmdbeon
KATOYOPOONSY Y10 OPOVG TTOV OEV ATOTEAOVY dpovg vanpeciog 1| 6povg amddoonc. Emiong devkpwvileton 6Tt OAeg
Ol OKVPMGELC, €ite MPopyovtal omd TV ovtdmta €ite and Ta cuuParlopevo uéprn, Tpémel va £xovv TNy idwo
Aoylotikn| avTpeTdnion. H Aepunveia dev €xel epappoyn otov opro.

AvaBsopnuévo AIIXII 3 ‘Xvvevoroeilg Emyeipiocmv’ kot Tporomompévo AAIL 27 ‘Evomompéveg ko
Idwitepeg Owkovopkéc Kataotdoss’

To AvaBewpnuévo AIIXIT 3 ‘Xvvevooelg Emyeipnoewnv’ kot to tpomomompévo AAIL 27 ‘Evomomnpéveg kot
ISwitepec Owovopkéc Kataotdoels’ epopudloviar yio Aoylotikés meptdodovg mov Eekvodv Ty i petd v 1"
Iovkiov 2009. To avaBempnuévo AIIXIT 3 eicdyel (o cepd oAAOYy®V GTO AOYIGTIKO YEPICUO GUVEVHOGE®MV
EMEPNoE®V 01 omoieg Ba emmpedoovy 10 Toco Vv avayvopiobeicog vrepatiog, To amoTEAEoUATA TG TEPLOSOV
OTNV OTOl0l TPAYLLOTOTOLEITOL 1] CUVEVMOT] EMYEIPCEMY KOl TO, LEAAOVTIKA amoteléopata. To Tpomomonuévo
AAII 27 amortel cuvaAloyég TOv 00MYOUV G AALOYEG TOGOGTMV GUUUETOXNG 0€ BUYUTPIKT VO KOTaX®POUVTOL GE
kaBapd B€om. Oheg o1 0AAAYEG TOV OVOTEP® TPOTOTWY Bl EPUPLOGTOVY OO TNV NUEPOUNVIOL EPOPLOYTG TOVG KO
B0 emnpedoovy HEAAOVTIKEG OMTOKTHOELS KOL CUVOAAQYEG [LE UETOYOVG UEWOYNOIOG amd TNV NUEPOUNVIC 0LTH KOl
LETEL.

Tponomomjoeis 610 AAILL 32 kan AAIL 1 Xpnpatoowovopkd Méca dwabéopa amd tov katoyo (1] “puttable”
péco)

H tpomomoinon oto AAII 32 amottel 6nwc oplopuéva YPTLATOOIKOVOUIKA péca dlabéatua amd Tov kdtoyo (puttable
HEG) KoL VITOYPEDCELS TOV OVOKDTTOVV KOTO TNV PEVGTOTOINGT oG ovtotntag katotoyfodv wg Tow Kepdhoia
edv minpobdvtal cvykekpipuéva kpitiplo. H tpomomoinon oto AAIL 1 amoutel yvootomoinon mAnpo@opidv
avaQopIKa pe To «puttabley uéca mov katatdocovior o¢ 1ot Kepdlawa. Or tpomomomoelg epapudlovrar yo
etnoleg Aoylotikég meptodovg mov Eekvovv v 1 petd v 1 lavovapiov 2009. Ot tpomomomoelg de Oa
EMNPEACOVV TIG OIKOVOUIKEG TOV KATAGTAGELS TOV OUilov.

Aepunveiec vroypemwtikd uetd omd tnv ypnon 31 AskeuBpiov 2008

AEEXII 13 - Hpoypappato Ietétnroc ehotdv

H diepunveia et epopuoyn amd v 1" Ioviiov 2008 kot dtaca@nVvilel TOV YEPIGUO TV ETAPEIDY TOV YOPT YOOV
Kamolag pHopeng emPpdapevon motdTTOG G€ MEAATEG TTOL Oyopdlovv ayadd N vanpeciec. H diepunveio dev €xet
epappoyn otov Opuro.

SeAida 16 ano 28



AEEXII 15 — Zopfoéiora yia TNV KATAGKELT] OKIVI|TNG TEPLOVGIOG

Exb66nke otig 3 TovAiov 2008 kot woyvet yio etnoleg meptodovg and 1 lavovapiov 2009. H diepunveia 15 mapéyet
00MYieg yio Tov KaBopiopd Tov €4V £vo CUUPBOANLO YLl TNV KATOOKEVT OKIVITNG MEPLOVGIOG EUMINTEL GTO TANIGLO
epapuoync tov A.AIL 11 «Kartackevaotikd Zvopporatey 1 tov A.AIL 18 «Ecodo» kot avagopikd pe owtd To
TPOTLTO , TOTE MPENEL v avayvopiletal to €6000 amd TNV KoTooKeL. Avt 1 Siepunveia dev Ba €xel kapio
EMIMTOOT OTIC OIKOVOUIKEG KATAGTAGELS TOV OLiAov Kot dev €xet vioBetnBel axodua and v EE.

AEEXII 16 — AvtiotdOpion kaBapi)g emévovong o€ EKUETALAEVOT 6TO EEMTEPIKO

H Siepunveia €xet gpappoyn and v 1" Oxtofpiov 2008 kot £yl €QAPUOY GE IO OIKOVOUIKY) OVIOTNTA OV
avtiotaduiler tov kivovvo EEvov VOUIoUOTOC OV TPOKVMTEL amd Kobopn emEVOLOT GE EKUETAAAELGY| GTO
e€mteptkd kot TANPEL TOVg OPOVG Yo AoYIOTIKY avTioTadong copeava pue tov AAITL 39. H depunveio mapéyet
odnyieg OYETIKA HE TOV TPOTO LE TOV OMOI0 M0 OIKOVOWIKY ovtoTnto Tpémel vo kafopicel 10 moGd 1oL
ovata&tvopovvtal amd T, 1010 KEQAANLN OTO OMOTEAEGLATH TOGO Yo TO MEGO OavVTIoTAOUIoNG OGO Kol Yo TO
avtiotoduopuévo otoyeio. H diepunveia dev éxel epapuoyn otov Outho, epdcov o Ophog dev ypnotpuonolel to
AOYIOTIKO YEPICUO TNG AVTIGTAOONG Y10 0O ToTE EMEVOVOT O€ EKUETAAAEVGT 6T0 e&mTepikd. H depunveia
dev &xet vioBetnBel axoua amd v EE.

5. EINIXEIPHMATIKOI TOMEIZ
O Orog mapakorovbdei Tovg topeic dpactnprotnrag ['ewypapikd og axorovdmg :

A EEAMHNO 2008
Arndrewyn
OLUTUNNOTIKAV  XUVOorO
EMMGda Tovpkia Kompog Suverhoydv Ouikov
[MoAoeig Tpog Tpitovg 18.767.226 1.452.348 378.265 20.597.839
AlTpumpatiKég TOANGELS 714.362 31.906 1.107 -747.376
XUvoro TOM|GEDV 19.481.588 1.484.254 379.372 -747376 20.597.839
Mt képdog 9.532.844 681.321 230.193 -38.160 10.406.198
Alo €6000. 0o TPiTOLG 99.331 99.331
Ala Sratpumpoticd £60da 9.372 -9.372
Al €c0d0 7.737 236.550 244287
2Hvolo 6030V 116.440 236.550 343.617
Yvoro 9.649.284 917.871 230.193 -47.532 10.749.816
"E€oda Aetrtovpyiag duibeong tpitmv -5.687.810 -718.405 -173.287 -6.579.502
Awtpmpaticd £0da Agttovpyiog
S140gomg -4.548 -4.824 9.372
"E€oda drokntikng Aettovpyiog tpitmv -1.297.292 -1.297.292
Alha €€oda -414.307 -332.902 -747.209
AELTOVPYIKO
képdoc/(Enpia) 2.249.875 -137.985 52.082 -38.160 2.125.813
Kootog ypnuatoddtong -351.470 -25.546 -26.212 -403.28
Képdog(Enpia) mpo popwv 1.898.405 -163.530 25.870 -38.160 1.722.585
DoOpoc 16001 LATOG -618.370
KaBapd képdog (Enpia) petd omd
@OpOLG 1.264.939 1.104.215
Avaroyio peloynoeiog 0
Képdog(nuia), petd amd pdpovg 1.104.215
Képdog mov avaroyet otov Opho 1.104.215
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ANAAYZH KYKAQY EPTAXION OMIAOY A EEAMHNOY 2008

KATHI'OPIA OMIAOX %
[Mhokidw — Eidn Yyewng , A&ecovdp 6.005.126 29,16%
‘Emutha kovlivag - Oklokég cueKeLE 4.197.379 20,39%
‘Emumtha omitiod (INTERNI) 9.258.395 44,95%
‘Emumha ypageiov (INTERNI OFFICE) 404.174 1,97%
"Emimha & €idn omitiod (ARMANI CASA) 541.950 2,63%
Eotioon 167.584 0,8%
"Ecoda amd emoKeVEG-CLVTNPNOES TOANBEVTOV K. 0. 23.230 0,1%
XYNOAO KYKAOY EPT'AXIOQN 20.597.838

Mo v tpérovca mepiodo moapatnpeital ce €MIMESO €TAUPEING SUTNPNOT TOL TOGOCTOV WIKTOL TEPBmPiov
KEPOOVC, KOl OE EMITESO OLUAOD Lukpn adENGT ,0€ GYECT] LLE TNV AVTIGTOLYN TEPIOSO TOV TPOTYOVUEVOL ETOVC, ALY
Kot avENon Tov KOKAOD EPYACIDY GE GYEOT UE TO avtiotoyo didotnua tov 2007 o€ Tocootd mepinov 14%, 1600
oe eminedo etaipeiog 660 Kot opilov.

H pkpn mocooctiaia , 6xedov o€ eninedo etolov TAndwpiopo ,petafoin ota «E£oda Asttovpyiag d1absong» oe
oyéon pe v avtiotoyn nepiodo Tov 2007, opsiletor o amdOAVTO EAEYYOUEVT OENGT TV PETAPANTOV E0dMV.
Avagopikd pe ta «€Eoda SroknTikng Agttovpyiogy 1 Kotd 16% avénon (og amodivto péyebog katd 180.000 gvpm
nepimov), opeihetal KUPIMG 6€ dATAVES aVadL0PYAVMOONG , 1| omoia TpoPAEreTaL Vo oOAoKANp®BEL evtog Tov 2009.

H petafolrn , o eninedo etaupeiog , Tov KOvoLAIOL «AALG £€6000/(£€000)» , APOPE KLPIMS 0) GTNV UTONEIMGT)
a&iag amoBepatav 300.000 vpd To omoio Kpidnkav avev gpmopiknig aiag , kot B) v dwweopd emifapvvong
TOV OMOTELECUAT®V Yo TNV TPOPAEYT amolnimong TPosOTIKOL KT TV cuvtatloddtnor). Xe eninedo opilov , M
avtiotoyyn UETAPOAN GTO 10 KOVOVAL TNG KATAGTAONG OMOTEAECUATMV.0PEIAETAL 0’ €VOG GTOVG AOYOLG OV
wpoavapépOnoay oe emimedo etapeiog KAOMG emiong kKo otV eminTOon TG doricOnong g Tovpkikig
Alpog ™G TTPOg TO €VPA NE UMOTELEGNO TV AOYIOTIKOTOINGOT E€VTOG TNG TPEYOVGAS TEPLOOOV GNUAVIIKOV
«unrealized» ocvv/k®Vv dww@op®dv. H 610AicOnon avt) and to 1éhog tov 2007 avépyetar oe 13% mepinmov yio v
mepiodo péypr 30/6/2008, kot kdtw tov 5% pe Pdon v B pétpnon kotd v 6/8/2008 , muepounvia
TPOETOLLOGING TOV OIKOVOUIKMY KOTOGTAGE®DY , CT|LUEIDVOVTOG CTUAVTIKT 010pH®cT LITEP TOV AMOTEAEGUATOV TNG
BuyaTpikng e oYEoM UE TNV SUIOPPOVLEVT KaTdoTooN ®¢ elxe TV 30/6/2008.
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A’ EEAMHNO 2007

Andienyn
owTunpoTIK@Y  XVVoro
EMGda Tovpxia Kibnpog suworleydv  _Onpirov
[wAnceig Tpog Tpitovg 16.077.643 1.632.261 385.519 0 18.095.423
A TUNHOTIKEG TOANOELS 865.497 1.090 -3.766 - 862.821 0
XOvoro TOMGEDV 16.943.140 1.633.351 381.752 -862.821 18.095.423
Mukté képdog 8.306.826 688.507 93.911 -78.991 9.010.254

Alo €c0d0 amd Tpitovg 50.305 0 0 0 50.308

Al Swtpunpotikd €coda 12.509 0 0 -12.509 0

Al €c060. 815.126 155.593 0 0 970.719

2Hvoro €608V 877.941,62 155.593 0 -12.509 1.021.025
Xovoro 9.184.768 844.100 93.911 -91.500 10.031.279

"E€oda Aettovpyiag diabeong Tpitv -5408.437 -594.760 -94.895 0 -6.098.093

Awtunpaticd £€o0da Aettovpyiag

Suibeong 0 -5.128 -7.380 12.509 0

"E&oda droikntikng Agttovpyiag tpitev -1.112.422 -56.603 -45.708 0 -1.213.734

Ao €€oda -585.557 -52.076 0 0 -637.633

AELTOVPYIKO
Kképdog 2.078.351 136.532 -54.074 -78.991 2.081.818
Koéo7106 xpnpuotoddtnong -392.078 -23.828 -33.715 0 -449.622
Képdog(Cnuia) mpo
POpOV 1.686.273 112.704 -87.789 -78.991 1.632.196
Ddpog elcodnpoTog -359.049
KoaBapd képdog (Enpia) petd omd
POpovG 1.273.147
Avaioylo petoynoiog 0
Képdog(Enpia), petd omd popovg 1.273.147
Képdog mov avaroyei otov Opido 1.273.147
6. ®OPOX EIXOAHMATOX
pocdopionég @oporoyikig Empapovong meprodov
O Omrog H Ermpeio
30/6/2008 30/6/2007 30/6/2008 30/6/2007
Képdn mpo popav, @G 0 AoYOPLIGHOG OTOTEAEGUATOV 1.722.585 1.273.147 1.898.405 1.686.273
Dopot e100dNpaTog pe cuVTEAESTES : eTanpeia 25%,

Buyarpcn Tovpkiog 20% & Kodmpov 10% 477.275 359.050 474.601 358.446
Dopog emi v meptddov, aféPong avaktmong -17.769 0 0
D6poc £6000(-) 0md HeTAPOA POPOA.CUVIELECTMOV 0 0
DOpoc emi LOVIHOV S10POPDY daTavVdY ( U1 EKTECTEDV

POPOAOYUKE ) -11.895 0 -11.895 0
Dopot enl TEKUOPTOV KEPIDV (APAPOVUEVOV TOV

AOYIOTIKADV) 0 0
Enidpaon d1apopdc GuvieLeoTMY €503V E151KNG

poporoyiag eni pOpOL 0 0
[IpoPreyn @opwv Poporoyucod EXEyyov [ponyovpuévev

Xpnoewv & enidikov d0pophv 170.760 0 170.760 0

Xovoro Doporoyikng emPapuveng 618.370 359.050 633.466 358.446
Tpéyxovoa poporoyikn emdpvvon meptddov 696.820 376.610 696.820 376.610

SeAida 19 ano 28




DOpog eml TPOSOPVAOV SLUPOPDOV SUTUVAOV (EKTECTEDV
(POPOAOYIKE) K.OL. -125.706 20.144 -110.610 19.528
DOpog avakTHGIHOG 0o pcldpote cupfdcemv KA.
damavav 46.575 43.715 46.575 43.715
AOEG £TEPOYPOVIGUEVES POPOAOYIKES eMBapiveels/
eLaPPUVOELS 681 81.419 681 -81.407
DOpoc £6000 (-) amd PeTa oA} POPOL. GUVIEAEGTAOV 0 0
Etepoypovicuévn popodroyia mepiodon -78.450 -17.560 -63.354 -18.164
Yvvoro Doporoyiknig EmBdapvveng
618.370 359.050 633.466 358.446
Avoparlopevny @oporoyia O Omrog H Etmpeia
31 31
30 Iovviov Askepppiov 30 Iovviov Agkepppiov
AITIOAOTTA 2008 2007 2008 2007
AvafoAlopevn eoporoyikn vIToYPEMON
1.  Azmd myv mpocapuoyn amocPéoung aéiog akvitov &
S10POPES EKTIUNGEDY GLUVTEAEGTMV -4.021.568 -3.965.835 -3.974.862 -3.980.834
2. Amd Vv AOYIOTIKT OVOYVAPLOT] VIOYPEDCEDY TPOG
epyalopevoug 202.033 172.147 192.736 168.280
3. Amd v Aoylotikn omopeinon otoryeimv Tov Evepyntikod 454.197 358.151 436.151 358.151
4.  Amo 51000povg ETEPOYPOVIGLOVG LETOED AOTMOV AOYIGTIKOV
&
@OPOAOYIKGOV peYEDDV -326.787 -342.764 -323.619 -278.546
5. Amd petafolég QOPOLOYIKMY GUVIEAEGTMOV
2UV0oL0 avOBailopevig @OpPoLOYIKIG VTOYPEWONS -3692.125 -3.778.301 -3.669.596 -3.732.949
Avafoilopevn poporoyikn amaitnon * 118.359 121.024
6. Amo d16popovs TEPOYPOVIGHOVG HETAED AOYIOTIKOV &
©OPOAOYIKOV LeYEDDV BuyaTpikdv 0
XOvoro avoarlopevine @OpPorOYIKIG aTaiTONG 118.359 121.024 0
Dopor £1600MnaToc TOL 0o fupivovv emdpeveg yPNoELS -3.573.766 -3.657.277 -3.669.596 -3.732.949

* Apopd avafordopevn eoporoyikn araitnorn uyoatpikng oty KOmpo Kot epmepiéyetol 6To KovouAl TV
evepynTkol «Emevdioelg Kot GAAeG  HaKpompdOEGLLES OMAITGEISY.
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7. KEPAH ANA METOXH

O vroloyiopdc TV facik®dv kepdmv ((nuav) ava petoyn Paciletoar ota akdlovba ototyeia :

Oprog Etapsia

1/1-30/6/2008 1/1-30/6/2007 1/1-30/6/2008 1/1-30/6/2007

KobBopd képdn meptddov HETA amd

. 1.104.215 1.273.147 1.264.939 1.327.827
(POpOLG
Ap1Opudg petoydv 18.810.000 6.270.000 18.810.000 6.270.000
Képon ava exdobeioca petoyn (og €) 0,0587 0,2031 0,0672 0,2118

8. ANEIAHMMENEX YIIOXPEQXEIX

8a. Evoopoata / acopote TEPLOVOIOKE GTOLYEID , EYKATAGTAGELS Kol €£0mAMONOS & KEQUAUOV)IKES
dgopevoELg

Kotd v mepiodo 1/1-30/6/2008 o Oprhog ko 1 Etanpeio enévovoe 436.310 ko 408.604 gvpd avtictoryo, Kupimg
Yo TNV a0ENON TNG EMPAVELNG EKOECIOKMY YDPOV KOl 0yOpd LETAPOPIKDOV HECHV.

O1 KePAAOOVYIKEG SOMAVEG TTOV £XOVV OTOPAGIOTEL, AAAG Oev €YoV OAOKANPWOEl, o€ EMEVOVOELS GE EVODLOTO
oyl €ival cuvoAkov Houg TPodToAoYIGHoD 1,1 €K, VPD TTEPITOL Kol VTOAEMOUEVOL TOCOV EKTEAECT|G TEPITOL
0,8 ex. gvpw .

8B. Ynoypedoeig Aertovpyikov piedocemv

O ‘opAog picBmVEL PHETOPOPIKE HEGO Kot KTiplo. LECH AELTOVPYIKOV [ebdoewv. Ot ebdoelg £xovv ddpopovg
OpOVC, PNTPEC AVOTPOGUAPUOYNG KOl STKOUMUOTO aVOVEDOTG. X€ OTL 0popd TN cOuPacn picbmong akviTov dgv
TPOPAETETAL E101KOG OPOG Y10, TN ADGT TNG. ZOUPOVO, UE TIC 10YXVOVOES YEVIKEG SL0TAEELG 0 UIGBOTAG £xEl dukaimpa
va katoyyeihel T oopuPacn epodcov Exovv mapdrbet dvo £t omd TV Evapén TG Kol pe 6 uveg mpoavayyelio.
Metd v mépodo tov aunvov o eB®TAG vToypeovTl Vo KotafdAel otov ekpcot| og amolnuimon
webopato 4 pnvov vtoAoyloUeEva GOUPOVA e TO TEAELTAIO0 1oYVoV picboua. e 6TL apopd 6TIG GLUPACELS TOV
LETOPOPIKOV LEG®V , ALTEG SVVAVTOL VO KOTAYYEABODV OTTO10NTOTE GTLYUY , L€ TNV LIOYPEWOT OUMOG KOTAPOANG
p1TPOg d1oKomNG cupfolaiov 1 omoia KVHOIVETOL amd 2 £0C KOt MOV TV VIOAEMOUEVOVY LIoOmPdTov, avaioyo
ue v etaipeio pe tnv omoia £xel vroypagel n coHuPaon.
Ta perdovrikd etnciong (1/7/2008-30/6/2009) minpwotéa cUVOAKE UICOOUOTO Yo TOV OHIAO GOUPOVO HE TIG
AELTOVPYIKEC IUSODGELS £x0oVV MG EENG & - peTapopik®dVY pécmv 0,087 k. evpd

- kTipilov 1,56 ex. evpd
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9. METOXIKO KE®AAAIO
30/6/2008

Metoywd Kepdhoto amotedodpevo omd
18.810.000 xowég petoyég tov 0,40 gvpd (40 Aemtd) M kGOe pia 7.524.000

Kotd v ‘Extoktn I'evikn Xvvédevon tov petdyov g 22/10/2007 amopaciotnke, n adENCT TOV UETOYIKOV
Ke@aAaiov katd 2.946.000 svpd pe KeEPAAOIOTOINGT HEPOVG TOL amofepaticod vaép To GpTio pe avénom g
ovouaotikng a&iog e petoyng and 0,73 evpd og 1,20 gupd KoL 1 TAVTOYPOVT UEIDOT TNG OVOUAGTIKNG 0iag Kabe
petoyng omd 1,20 egvpm oe 0,40 svpd pe €kdoorn 12.450.000 kovdv OVOUAOCTIKGOV HETOYMV Ol OMOlEg
drovepnnkay dwpedv og avaroyia 2 vémv petoy®v yuo kKabe pio morotd. ‘ETol, 10 GUVOAIKO LETOYIKO KEPAANLO
g etoupeiog avépyetor mAéov oe 7.524.000 evpd kon doipeitor og 18.810.000 kowvéG OVOUOOTIKEG HUETOYEC,
ovopaotikng a&iog 0,40 evpd Ekaotn.
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10. METABOAEZX TIAIQN KE®AAAIQN

O Omiog
Kepdiao Amob/xd ZYNOAO Amotel/ta 2YNOAO
AIIO®GEMA €1G vVéo
Metoyd VIEP TO Toaxtiko (QOPOA. - Katd IAIQN
0
KepdAaro 4pTio 0m00/Ko VOOV TIKON AJLXIL. | KEOAAAION

Yrorowra Ty 01/01/2007
Kotd ATIXII 4.577.100 9.683.848 300.115 171.703 471.818 | 7.242.444 21.975.210
KaBapd xépdoc ypnong 0] 2.830.785 2.830.785
Mepioparta eykpiOévta and ' 0 0 0
Metaforég anobepoTikdv -2.946.900 75.728 75.728 0 0
Avaporlopevol eopot am’ gvbeiog otnv

kabapn 0éon 0 0 0
Apopég avarnpoo/yng katd ta ATL.X.II 0 0 0
ZovoALayHOTIKEG S10POPEG 0 -12.272 -12.272
Metafoin Adyw ADHoNG EVOTOLOVEVNG

gtapeiog 0 0
Avénoeig ( Leudoelg ) HeToytkon

Kepoiaiov 2.946.900 0 0 0
Awpopd popov ar’ gubeiag otny kabapn

0éom 9.217 9.217
Yndrowa tv 31/12/2007 7.524.000 6.736.948 375.843 171.703 547.546  10.070.174 24.878.668
Ynorowa tyv 01/01/2008
Kotd AIXII 7.524.000 6.736.948 375.843 171.703 547.546 | 10.070.174 24.878.668
Kabopd «épdog neptodov 0| 1.104.215 1.104.215
Mepiopata eykpifévta and I'Z 0 -752.400 -752.400
Metaporég anobepatikmv amd Awovoun 0 0 0
Avafoilopevor @opot ort gvbeiog otnv

KkaBapn| Béom 0 0 0
ZovoALayHOTIKEG S10POPEG 0 34.639 34.639
Metafoin Adyw ADHoNG EVOTOLOVEVNG

gtaipeiog 0 0 0
Avénoeig ( Leudoelg ) HeToytkon

Kepoiaiov 0 0 0
Awpopd opov ar’gvbeiog o€ kabopn

0éom 0 0 0
Ynolouro v 30/6/2008 7.524.000 6.736.948 375.843 171.703 547.546 | 10.456.627 25.265.121
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H Etapeio

Yrdérowma v 01/01/2007
xatd AIIXIT

Kabapd xépdog ypnong
Mepiopata eykpibévta amd ['E
Avénon petoykov kepoiaiov
Metapolrég amobepatikov
Avafoilopevol opot
Metaforég anobepatikdv

A0popéc avampoc/yNg Katd ta
ATLX.IT

Aopopd @dpov am’gvbeiag oe kabapn

0éom

Yrorowmo v 31/12/2007

Yrorowo v 01/01/2008

xatd AIIXIT

KaBapd «épdog meptdoov
Mepicpata gykpdévra omd I'Z
MetaBorég anobepatikdv
Avafoilopevol opot

Aw0popéc avampoc/yng Katd ta
ATLX.IT

Awpopd pdpov ar’gvbeiog oe kabapn

0éom

Ynorowwa tnv 30/6/2008

Kepdiao Amob/xa ZYNOAO Amotel/ta YYNOAO
Metoyikd VTEP TO Taxtikd | @opor. | AIIOBEMA- | &g véo Katd TAION
Kepdiaro GpTio amof/k6 | vouwv TIKON A.H‘E.()l(.l'[. KEDAAAIQN
4.577.100 9.683.848 | 300.115 | 171.703 471.818 10.506.064 25.238.831
2.588.722 2.588.722
0 0
2.946.900 0
0 0
0 0
-2.946.900 | 75.728 75.728 0 75.728
0 0
9.217 9.217
7.524.000 6.736.948 | 375.843 | 171.703 547.546 13.104.003 27.912.497
7.524.000 6.736.948 | 375.843 | 171.703 547.546 13.104.003 27.912.497
1.264.939 1.264.939
-752.400 -752.400
0 0
0 0
0 0
0 0
7.524.000 6.736.948 | 375.843 | 171.703 547.546 13.616.542 28.425.036
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11. AAAEX YHHOXPEQXEIX

o) Maxponpofecpeg

To mocdv g eppavifopevng pe 30/6/2008 vmoypémong oe eminedo etaipeing apopd Kuplwg oe TPOPAEYELS Yo
evoeyduevn odvopev €kPoon emidikov vrobécewv Katd 47.259,6 svpod kal katd 150.000 evpd oe mpodPieym
emPapuvenc e POpPovg EOPOLOYIKOD EAEYYXOL eml AoyloTIK®V dlapopdv mteptddov 1/1/2007-30/6/2008 (oyetikn
avaAvGn Kol GtV oNuEinoT TePl EVOEYOUEVMV VTOYPEDCEDV).

X eninedo opilov , TEPUV TOV TPOAVAPEPOUEVAOV Y10l TNV £TALPEi, TEPIAaUBAvETAL Kot TPOPAEYN Yio amopeimon
EMGPUADY EUTOPIKAOV amontnoev Vyovg 20.783 gup.

B) Tpéyovoeg

To mocdv o@eileTol 6€ KATAAOYIOUO OEG0VAEVUEV®V AUOPOV-ETOOUATOV KOl dDPOV TPOCOTKOD DYOVG TEPITOL
350.000 gvpd, o€ VIOYPEDOELS TPOG TIG BuyaTplKé, Kot o8 pepiopata Tpog amddoot vyovg 777.403 vpo.

12. ITPOKATABOAEX EIZIIPAXOEIXEX

H petaforn oto Oyoc tov «glompoydnomv tpokataformdvy o€ mocootd mepi to 14% og oyéon pe to avrtictoryo
péyebog g 31/12/2007 kou xatd 25% o oyéom pe to avriotoryo péyebog g 30/6/2007, opeiietar otnv avénon
kot to didotnua 1/1-30/6/2008 , e oyéon e T0 avtioToryo dotnue Tov 2007 , TOV EIGEPYOUEVOV TOUPUYYEALDY
(emi TV omoiwv gonpdreton TpokataPoin) € TOGOGTO Avw ToV 25% .

13. AANEIA
TPAIIEZA BPAXYITPOOEXMA
ETAIPEIA OMIAOXZ
Alpha Bank 674.254 674.254
Efg Eurobank 633.330 633.330
E®NIKH 478.882 478.882
KYITPOY 0 452.195
XYNOAO 1.786.466 2.238.661
TPAIIEZA MAKPOITPOOEXEMA
ETAIPEIA OMIAOXZ
Alpha Bank 0 315.150
Efg Eurobank 3.772.740 3.923.524
KYIPOY 0 281.201
XYNOAO 3.772.740 4.519.875
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14. ZYNAAAATEZ ME YNAEAEMENA MEPH

Yvvorrayég tov Opidov N. BAPBEPHE MODA BAGNO A.E. pe Tic 60VIESEUEVEG [LE AVTOV EMYEPNOELG:

(o) Katd ™ dibpkera g meptddov and 1n lavovapiov 2007 éwg 30™
Iovviov 2008, petagvy g

N. BAPBEPHX MODA BAGNO A.E.xot tng MODA BAGNO IC VE DIS TICARET INSAAT TURKEY, devepynfnkov ot mopakdto

GUVOAAOYEC:
1/1-30/6/2008

Kabapég [Moioeg Epmopevpdtov ce MODA BAGNO Tovpkiog 504.757
"Ecoda and ££0d0 amocsToAng 4.540
Ao £€60d0 8
Ayopég g MODA BAGNO Tovpkiog omd pntpikn 504.757
Ayopég g puntpkng and MODA BAGNO Tovpkiog 31.906
Aaméveg g MODA BAGNO Tovpkiog amd pntpikn 4.548
Anoutioelg g untpikng and v MODA BAGNO Tovpkiag 1.088.711
Ynoypedoeilg e untpikng tpog v MODA BAGNO Tovpkiog 170.889

B) Koatd ) didpketo g meptddov and 1m Iavovapiov 2008 éwg 30" Iovviov 2008,
peta&d g
N. BAPBEPHX MODA BAGNO A.E. kot tng MODA BAGNO-N.BAPBEPHX(CYPRUS)LTD, dtevepynnkav ot mapakate

GUVOAAYEC:
1/1-30/6/2008

Kabapég [Moioeg Epmopevpdtov ce MODA BAGNO Korpov 209.606
"Ecoda and ££080 amocToMg 4.823
Ayopég untpikng andé MODA BAGNO Konpov 1.108
Aowmd £c0da 0,00
IMoinceg g MODA BAGNO Konpov o untpikn 0,00
Ayopég g MODA BAGNO Kvmpov amd untpikn 209.606
Aaméveg g MODA BAGNO Kvmpov amd umrpikn 4.823
Amoutioelg g untpikng and v MODA BAGNO Kvorpov 2.083.616
Ymnoypedaoeig g pntpikig npog v MODA BAGNO Kvnpov 248.842

Ta SevBouviikd otedéyn wor péAn g dwoiknong, g kot ot Aowmoi epyaldpevolr, KOAVLTTOVIOL Yo
LOTPOPUPLAKEVTIKEG damiveg HEC® OpadKoD ac@aitotnpiov ocvpporaiov. Emmpoctétwg o Ilpdedpog &
AtevBivev ZopuPovAog kKaAdTTETOL HEG® UIKTOV ovpfoAiaiov, TOL 0moiovL TO €THGL0 KOGTOG OVEPYETOL GE
2.000 gvpm mepimov.

To péin g doiknong kot o dievbuviikd otedéyn ypnoonotovv tpia EIX (pnéocw ypovopicdmong) kabdg Ko
okt EIX (1droxtmeiog g Etapeiog), to de picbopoto avépyovtar o 57.000 € mepimov kat to oxetikd ££0da
kivnong avépyovtal oe 15.000 € mepimov, oe eoia Pdorn. Ta mopandveo EIX ypnoiomolovvtarl kuping yuo
ETOPIKOVG GKOTOVG KOl LEPIKAOG GOV LT XPNLOTIKEG TAPOYES.
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H amotonwon tov cuvaldaydv pe cuvdedepéva pépn katd tnv évvola Tov A AL 24 avokepaioi®dvovTol oG :

"Opvhog Etopeia
"‘Ecoda 0 723.734
"E€oda 0 33.014
Amontioeig 0 3.172.327
Yroypewoelc 0 419.730
ZOVOALOYEG Kat apOPEC 1eVBVVTIK®Y GTEAEYDV K~ LEADY TNG O101KNONG 421.592 391.157
Amautioelc omd d1evbuvtikd otedéyn k- LA ¢ dtoiknong 158.508 127.338
Ymoypedoelg Tpog o, 01evfuvtikd oteAéym Kk HéAN dloiknong 0 0

O1 cuvaAroyEG TV S1EVBVVTIKOV OTEAEXDV K’ HEADV TNG O10IKNONG 0POPOVYV GE UYOPEG ELOMV TOV EUTOPEVETAL T

etaipeio Kot 0 OUINOG.
15. KE®@AAAIOYXIKEYX AEXMEYXEIX

Eni axwvitov g untpkig €xet eyypaeeil mpoonueinon vmodnkng tocod 4,4 €k. gupd Yoo €EACOAMOT] QA0
OLOAOYLOKOD SaVEIOV apy KoL VYOG 4 K. EVpd amoTeAoDEVO amd 40 oporoyieg ovopaotikng a&iag 100.000 gvpd
ekdotn, pe Tpunviaieg An&eig tov tithwv vyovg 100.000 gupd ekdotn, Kot Tov 0Toiov TO PakpoTpOOeso HEPOG
NG LIOYPEWONG AVEPYETOAL OE 2,9 €K. EVPD.

Ag0TEPO OLOAOYIOKO OAVELD, AVEL EUTMPAYIATNG OOQAALONG, Olatpeital o€ 12 opoloyieg ovouaoTikig aiog Kot
TING, évteka oporoyieg Tmv 63.630 gupd kot pia Tov 300.070 evpd, €K TOV OTOIOV 1 TPMTN ATOTANPOVETOL TV
22/9/2008 xor ot emdpeveg ava 6unvo pe v TeAevtaio opoloyio vo amominpovetor v 20/3/2014. To
poakpompdOecpo PEPOG TG voypEéwaong avepyetal og 0,872 ek. gvpm.

Mo mv Bvyatpiki N.BAPBEPHX MODA BAGNO (CYPRUS) Limited vrapyet eyyeypoupévn vmobnkn og
axitvnto 1okmoiog g Vyovg 760.000 Kurprokmv Apdv. Zyetikd PAETE Kot TAPAYPOUPO Y10 «UETOYEVEGTEPH TOV
LGOLOYIOHOD YEYOVOTUY.

16. ENAEXOMENEX YIIOXPEQXEIX KAI INQXTOIIOIHXEIX

Mo mv Etopeio «N. BAPBEPHEZ MODA BAGNO A.E.» &xet dievepynei kot ohokAnpwbei poporoyicdg Ereyyog
éog xa1 v ypnon 2006. Ta v mepiodo 1/1/2007-30/6/2008 éxer oynpoatictel mpoOPAeyn (OPOAOYIKNG
emPapovvong eni AoyoTIKOV dtopopdv mocov 150.000 svpd, Le emBdpuvon TOV ATOTEAEGUATOV TG TEPLOGOV, MG
QTOTVTIMOVETOL GTNV OTUEINCT «AAAES LOKPOTPODECUES VTTOYPEDCELD.

INo 115 Buyatpucég eEmTePko, ALTEG TOPAUEVOLY POPOAOYIKA avELEYKTEG amd TV xprion 2000 1 Buyatpikn

N. BAPBEPHE MODA BAGNO (CYPRUS ) LIMITED a1 am6 v xpnon 2003 n Bvyatpikn MODA BAGNO IC
VE DIS TICARET INSAAT TURISM VE SANAYT A.S. Xg mepinton ¢oporoyukod eAEYYOV Kol KOTAAOYIGHOD
(POPOL JPOPDV ML POPOAOYIKNG BAOTG , AVTEC 0L AOYIOTIKEG OL0POPES Bal AVTIGTOOUGTOVY OO TIC COPEVIEVEG
poporoyikég Cnuieg kot ektypdror 6ti dev o vdpEet TpdShetn Poporoyikn emPapuvon.

H eraipeio £yel evoeyOLEVEC VTOYPEDTELC O GYECT LUE EYYVNOELG TPOG TPitoug (Tpopunbevtéc , meAdteg , Tpdmeleq)
0l omoieg TPOKOTTOVV GTO TAMIGLO TG cvuvniBovg dpactpdtTdg ™e. o MV e€aopaiion VITOXEDCE®Y TTPOG
npounfevtég/motwtég 515.000 evpd . o v e&acpdiion mpokatafoing Kot KOANG eKTEAEONS cUPaoNS £pyov
dlokocueng Aovtpmv kot EdMov damédwv merdtov 465.000 evpd. H oyetikn mpoxoatafoin mocod 387.512,50
VPO TEPILOUPAVETOL GTO KOVOVAL TOV 1G0A0YIoUOD «mpokataforéc swonpaybeicecy. H cuvolikn cdufacn mwov
avépyetar og 1,7 ek. evpmd mepimov, mpoPrémetar va Eyel extehectel eviog tov 2008, kol Kotd To TENOG TG
TPEXOVGAG TEPLODOV OvVaPOPAG €iye exTEAESTEL Kl AoYloTIKOTOMBEl (0C £5000 TO EUMOPIKO GKEAOG TNG cvUPOoNG
(mpounBela epmopevpdTmv) mocov 250.000 mepimov, yoPIG Vo VIGAPYEL OLVGLUCTIKY] TOGOGTINIOL OAOKNPMGT TOL
TEYVIKOV GKEAOVG,.
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Emmpdcbeta n etapeio eyyvdtor yio tnv xpnuotoddton tov Buyatpikov e omd TIGTOTIKA 10pVUT, LE TOV
davelopd avtov va avépyetor v 30/6/2008 o 1.199.330 gupd.

AvoQopikd pe TIg Tapamdve deGUEVGELS TNG ETOLPEING deV GUVTPEXEL AOYOG OYNUOATIKGUOD GYETIKNG TPOPAeyMG,
TEPAV TOV OVOPEPOUEVDV otV onpeioon No 11.

17. METATENEXTEPA TOY IXOAOI'TEMOY I'EI'ONOTA

Kotd v mepiodo oOvtong TV OKOVOMK®OV KATOGTACE®Y AmOTANPOONKE TO GUVOAO TOL VTOAOITOL
pakporpofécpov evomdniov daveiov mov gixe cuvayel 1 N.BAPBEPHX MODA BAGNO (CYPRUS) Itd vwoug
0,5 ex. gvpd . T v amomAnpoun n ido etapeion cvvaye cupfacr pokporpobéspov daveiov iGov VYovg YopPig
eumpdypon acpdielo. H etaipeio Oo mpofel o€ evépyeieg yuo tnv dpon tng vrobnkg.

18. XTOIXEIA KAI TIAHPO®OPIEX IIEPIOAOY AITIO 1 IANOYAPIOY MEXPI 30 IOYNIOY 2008

N.BAPBEPHZ MODA BAGNO AE.
APHLA L L3068
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